
 

 

 

 

 

 

  



 

 

  

5000 Birch Street, Suite 6000 
Newport Beach, CA 92660 



 

 

 

 

  

  

  

  

  

  

 

 

 

 

  

  

  

  

 

 

 

 

 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 

 

 

 



 

 

 

 



 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

  



 

 

 

 



 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

 



 

 

 

 

 

 

 

 



 

 

 

 



 

 

 

 

 

 

 

 

                                                 



 

 

 

 

 



 

 

 

 



 

 

 





 

 

 



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $658,500 $0 $2 $1,672,517 $0 $0 $90,260 $501,497 $0 $0 $0 $5,434,311 $8,357,086

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $1,073,940 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,073,940
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $8,610 $99 $20 $30,331 $0 $0 $1,759 $5,290 $0 $0 $0 $98,460 $144,569
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $1,082,549 $99 $20 $30,331 $0 $0 $1,759 $5,290 $0 $0 $0 $98,460 $1,218,509

Uses of Funds
Interest Payments $0 ($873,575) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($873,575)
Principal Payments $0 $0 ($120,000) $0 $0 $0 $0 $0 $0 $0 $0 $0 ($120,000)
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($480,452) $0 $0 $0 ($299,213) ($779,666)
Professional Services $0 $0 $0 $0 $0 $0 ($42,915) $0 $0 $0 $0 $0 ($42,915)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 ($873,575) ($120,000) $0 $0 $0 ($42,915) ($480,452) $0 $0 $0 ($299,213) ($1,816,156)

Transfers ($1,045,970) $873,501 $119,998 $2,471 $0 $0 $50,000 ($23,999) $0 $0 $0 $0 ($23,999)

Ending Balance $695,079 $25 $20 $1,705,319 $0 $0 $99,103 $2,336 $0 $0 $0 $5,233,557 $7,735,440

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

FISCAL YEAR 2018-2019 (THROUGH JUNE 30, 2019)

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $658,500 $0 $2 $1,672,517 $0 $0 $90,260 $501,497 $0 $0 $0 $5,434,311 $8,357,086

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $52,665 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $52,665
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $765 $0 $0 $1,944 $0 $0 $105 $583 $0 $0 $0 $6,316 $9,712
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $53,429 $0 $0 $1,944 $0 $0 $105 $583 $0 $0 $0 $6,316 $62,376

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 ($198) $0 $0 $0 $0 $0 ($198)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($198) $0 $0 $0 $0 $0 ($198)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $711,929 $0 $2 $1,674,461 $0 $0 $90,167 $502,080 $0 $0 $0 $5,440,626 $8,419,265

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

JULY 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $711,929 $0 $2 $1,674,461 $0 $0 $90,167 $502,080 $0 $0 $0 $5,440,626 $8,419,265

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $867 $0 $0 $2,137 $0 $0 $115 $641 $0 $0 $0 $6,943 $10,704
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $867 $0 $0 $2,137 $0 $0 $115 $641 $0 $0 $0 $6,943 $10,704

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 ($17,708) $0 $0 $0 $0 $0 ($17,708)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($17,708) $0 $0 $0 $0 $0 ($17,708)

Transfers ($557,523) $437,525 $119,998 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $155,273 $437,525 $120,000 $1,676,598 $0 $0 $72,573 $502,721 $0 $0 $0 $5,447,569 $8,412,260

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

AUGUST 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $155,273 $437,525 $120,000 $1,676,598 $0 $0 $72,573 $502,721 $0 $0 $0 $5,447,569 $8,412,260

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $894 $18 $5 $2,159 $0 $0 $99 $647 $0 $0 $0 $7,015 $10,838
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $894 $18 $5 $2,159 $0 $0 $99 $647 $0 $0 $0 $7,015 $10,838

Uses of Funds
Interest Payments $0 ($437,525) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($437,525)
Principal Payments $0 $0 ($120,000) $0 $0 $0 $0 $0 $0 $0 $0 $0 ($120,000)
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($35,888) $0 $0 $0 $0 ($35,888)
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 ($437,525) ($120,000) $0 $0 $0 $0 ($35,888) $0 $0 $0 $0 ($593,413)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $156,168 $18 $5 $1,678,757 $0 $0 $72,672 $467,481 $0 $0 $0 $5,454,584 $7,829,685

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

SEPTEMBER 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $156,168 $18 $5 $1,678,757 $0 $0 $72,672 $467,481 $0 $0 $0 $5,454,584 $7,829,685

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $201 $55 $15 $2,166 $0 $0 $94 $638 $0 $0 $0 $7,039 $10,209
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $201 $55 $15 $2,166 $0 $0 $94 $638 $0 $0 $0 $7,039 $10,209

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($38,038) $0 $0 $0 $0 ($38,038)
Professional Services $0 $0 $0 $0 $0 $0 ($3,020) $0 $0 $0 $0 $0 ($3,020)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($3,020) ($38,038) $0 $0 $0 $0 ($41,058)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $156,369 $74 $20 $1,680,923 $0 $0 $69,746 $430,081 $0 $0 $0 $5,461,623 $7,798,836

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

OCTOBER 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $156,369 $74 $20 $1,680,923 $0 $0 $69,746 $430,081 $0 $0 $0 $5,461,623 $7,798,836

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $181,617 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $181,617
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $234 $0 $0 $2,513 $0 $0 $107 $687 $0 $0 $0 $8,166 $11,707
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $181,851 $0 $0 $2,513 $0 $0 $107 $687 $0 $0 $0 $8,166 $193,324

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($14,960) $0 $0 $0 $0 ($14,960)
Professional Services $0 $0 $0 $0 $0 $0 ($84) $0 $0 $0 $0 $0 ($84)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($84) ($14,960) $0 $0 $0 $0 ($15,044)

Transfers ($52,471) $0 $0 $2,471 $0 $0 $50,000 ($23,999) $0 $0 $0 $0 ($23,999)

Ending Balance $285,749 $74 $20 $1,685,907 $0 $0 $119,769 $391,809 $0 $0 $0 $5,469,789 $7,953,117

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

NOVEMBER 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $285,749 $74 $20 $1,685,907 $0 $0 $119,769 $391,809 $0 $0 $0 $5,469,789 $7,953,117

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $361,046 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $361,046
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $303 $0 $0 $2,504 $0 $0 $176 $592 $0 $0 $0 $8,125 $11,699
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $361,349 $0 $0 $2,504 $0 $0 $176 $592 $0 $0 $0 $8,125 $372,745

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($103,891) $0 $0 $0 $0 ($103,891)
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 $0 ($103,891) $0 $0 $0 $0 ($103,891)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $647,098 $74 $20 $1,688,411 $0 $0 $119,944 $288,510 $0 $0 $0 $5,477,914 $8,221,972

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

DECEMBER 2018

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $647,098 $74 $20 $1,688,411 $0 $0 $119,944 $288,510 $0 $0 $0 $5,477,914 $8,221,972

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $30,477 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $30,477
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $695 $0 $0 $2,711 $0 $0 $193 $484 $0 $0 $0 $8,795 $12,878
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $31,173 $0 $0 $2,711 $0 $0 $193 $484 $0 $0 $0 $8,795 $43,355

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($118,313) $0 $0 $0 $0 ($118,313)
Professional Services $0 $0 $0 $0 $0 $0 ($7,149) $0 $0 $0 $0 $0 ($7,149)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($7,149) ($118,313) $0 $0 $0 $0 ($125,462)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $678,271 $74 $20 $1,691,122 $0 $0 $112,988 $170,681 $0 $0 $0 $5,486,710 $8,139,866

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

JANUARY 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $678,271 $74 $20 $1,691,122 $0 $0 $112,988 $170,681 $0 $0 $0 $5,486,710 $8,139,866

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $1,144 $0 $0 $2,907 $0 $0 $199 $424 $0 $0 $0 $9,432 $14,106
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $1,144 $0 $0 $2,907 $0 $0 $199 $424 $0 $0 $0 $9,432 $14,106

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($4,584) $0 $0 $0 $0 ($4,584)
Professional Services $0 $0 $0 $0 $0 $0 ($13,506) $0 $0 $0 $0 $0 ($13,506)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($13,506) ($4,584) $0 $0 $0 $0 ($18,090)

Transfers ($435,976) $435,976 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $243,439 $436,050 $20 $1,694,029 $0 $0 $99,681 $166,521 $0 $0 $0 $5,496,142 $8,135,882

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

FEBRUARY 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $243,439 $436,050 $20 $1,694,029 $0 $0 $99,681 $166,521 $0 $0 $0 $5,496,142 $8,135,882

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $65,994 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $65,994
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $1,025 $25 $0 $2,617 $0 $0 $164 $264 $0 $0 $0 $8,490 $12,584
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $67,019 $25 $0 $2,617 $0 $0 $164 $264 $0 $0 $0 $8,490 $78,578

Uses of Funds
Interest Payments $0 ($436,050) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($436,050)
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($78,919) $0 $0 $0 $0 ($78,919)
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 ($436,050) $0 $0 $0 $0 $0 ($78,919) $0 $0 $0 $0 ($514,969)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $310,458 $25 $20 $1,696,646 $0 $0 $99,845 $87,865 $0 $0 $0 $5,504,631 $7,699,491

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

MARCH 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $310,458 $25 $20 $1,696,646 $0 $0 $99,845 $87,865 $0 $0 $0 $5,504,631 $7,699,491

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $374,324 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $374,324
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $512 $0 $0 $2,917 $0 $0 $172 $192 $0 $0 $0 $9,464 $13,256
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $374,836 $0 $0 $2,917 $0 $0 $172 $192 $0 $0 $0 $9,464 $387,580

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($48,048) $0 $0 $0 $0 ($48,048)
Professional Services $0 $0 $0 $0 $0 $0 ($1,250) $0 $0 $0 $0 $0 ($1,250)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 ($1,250) ($48,048) $0 $0 $0 $0 ($49,298)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $685,294 $25 $20 $1,699,563 $0 $0 $98,767 $40,010 $0 $0 $0 $5,514,095 $8,037,774

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

APRIL 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $685,294 $25 $20 $1,699,563 $0 $0 $98,767 $40,010 $0 $0 $0 $5,514,095 $8,037,774

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $7,816 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,816
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $793 $0 $0 $2,847 $0 $0 $167 $116 $0 $0 $0 $9,236 $13,159
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $8,610 $0 $0 $2,847 $0 $0 $167 $116 $0 $0 $0 $9,236 $20,975

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($37,189) $0 $0 $0 $0 ($37,189)
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 $0 ($37,189) $0 $0 $0 $0 ($37,189)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $693,903 $25 $20 $1,702,410 $0 $0 $98,934 $2,937 $0 $0 $0 $5,523,331 $8,021,560

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

MAY 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



Fund / Account
Special Tax

Fund
Interest
Account

Principal
Account

Reserve
Account [1]

Optional
Redemption

Account Rebate Fund
Admin Expense

Account
Surplus School
Facilities Fund

City Facilities
Account

Incremental
Payment Fund

Prepayment
Account

School Facilities
Project

Subaccount Total

Beginning Balance $693,903 $25 $20 $1,702,410 $0 $0 $98,934 $2,937 $0 $0 $0 $5,523,331 $8,021,560

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $1,176 $0 $0 $2,910 $0 $0 $169 $23 $0 $0 $0 $9,440 $13,718
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $1,176 $0 $0 $2,910 $0 $0 $169 $23 $0 $0 $0 $9,440 $13,718

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 ($624) $0 $0 $0 ($299,213) ($299,837)
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Uses $0 $0 $0 $0 $0 $0 $0 ($624) $0 $0 $0 ($299,213) ($299,837)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $695,079 $25 $20 $1,705,319 $0 $0 $99,103 $2,336 $0 $0 $0 $5,233,557 $7,735,440

[1] Combined Reserve Requirement for Series 2013 and 2016: $1,681,227

COMMUNITY FACILITIES DISTRICT NO. 2005-1 OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2013 SPECIAL TAX REFUNDING BONDS AND SERIES 2016 SPECIAL TAX REFUNDING BONDS

JUNE 2019

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660

Print: 7/23/2019



 

 



David Taussig Associates, Inc. 8/13/2018

5:19 PM

Interest Rate

Principal Less 

Bond Calls [1] Interest

Period Ending Series 2013 Series 2013 Series 2013 Payment Total Annual Total

03/01/2014 2.0000% -- 134,621.88 134,621.88 --

09/01/2014 2.0000% 20,000.00 209,475.00 229,475.00 364,096.88

03/01/2015 3.0000% -- 209,275.00 209,275.00 --

09/01/2015 3.0000% 25,000.00 209,275.00 234,275.00 443,550.00

03/01/2016 3.0000% -- 208,900.00 208,900.00 --

09/01/2016 3.0000% 35,000.00 208,900.00 243,900.00 452,800.00

03/01/2017 3.0000% -- 208,375.00 208,375.00 --

09/01/2017 3.0000% 45,000.00 208,375.00 253,375.00 461,750.00

03/01/2018 3.0000% -- 207,700.00 207,700.00 --

09/01/2018 3.0000% 55,000.00 207,700.00 262,700.00 470,400.00

03/01/2019 3.0000% -- 206,875.00 206,875.00 --

09/01/2019 3.0000% 65,000.00 206,875.00 271,875.00 478,750.00

03/01/2020 4.0000% -- 205,900.00 205,900.00 --

09/01/2020 4.0000% 80,000.00 205,900.00 285,900.00 491,800.00

03/01/2021 4.0000% -- 204,300.00 204,300.00 --

09/01/2021 4.0000% 90,000.00 204,300.00 294,300.00 498,600.00

03/01/2022 4.0000% -- 202,500.00 202,500.00 --

09/01/2022 4.0000% 105,000.00 202,500.00 307,500.00 510,000.00

03/01/2023 4.0000% -- 200,400.00 200,400.00 --

09/01/2023 4.0000% 120,000.00 200,400.00 320,400.00 520,800.00

03/01/2024 4.2500% -- 198,000.00 198,000.00 --

09/01/2024 4.2500% 135,000.00 198,000.00 333,000.00 531,000.00

03/01/2025 4.3750% -- 195,131.25 195,131.25 --

09/01/2025 4.3750% 150,000.00 195,131.25 345,131.25 540,262.50

03/01/2026 4.5000% -- 191,850.00 191,850.00 --

09/01/2026 4.5000% 170,000.00 191,850.00 361,850.00 553,700.00

03/01/2027 4.6250% -- 188,025.00 188,025.00 --

09/01/2027 4.6250% 185,000.00 188,025.00 373,025.00 561,050.00

03/01/2028 4.6250% -- 183,746.88 183,746.88 --

09/01/2028 4.6250% 205,000.00 183,746.88 388,746.88 572,493.76

03/01/2029 4.7500% -- 179,006.25 179,006.25 --

09/01/2029 4.7500% 230,000.00 179,006.25 409,006.25 588,012.50

03/01/2030 5.0000% -- 173,543.75 173,543.75 --

09/01/2030 5.0000% 250,000.00 173,543.75 423,543.75 597,087.50

03/01/2031 5.0000% -- 167,293.75 167,293.75 --

09/01/2031 5.0000% 275,000.00 167,293.75 442,293.75 609,587.50

03/01/2032 5.0000% -- 160,418.75 160,418.75 --

09/01/2032 5.0000% 300,000.00 160,418.75 460,418.75 620,837.50

03/01/2033 5.1250% -- 152,918.75 152,918.75 --

09/01/2033 5.1250% 330,000.00 152,918.75 482,918.75 635,837.50

03/01/2034 5.1667% -- 144,462.50 144,462.50 --

09/01/2034 5.1667% 360,000.00 144,462.50 504,462.50 648,925.00

03/01/2035 5.5000% -- 135,162.50 135,162.50 --

09/01/2035 5.5000% 385,000.00 135,162.50 520,162.50 655,325.00

03/01/2036 5.5000% -- 124,575.00 124,575.00 --

09/01/2036 5.5000% 420,000.00 124,575.00 544,575.00 669,150.00

03/01/2037 5.5000% -- 113,025.00 113,025.00 --

09/01/2037 5.5000% 455,000.00 113,025.00 568,025.00 681,050.00

03/01/2038 5.5000% -- 100,512.50 100,512.50 --

09/01/2038 5.5000% 495,000.00 100,512.50 595,512.50 696,025.00

03/01/2039 5.5000% -- 86,900.00 86,900.00 --

09/01/2039 5.5000% 540,000.00 86,900.00 626,900.00 713,800.00

03/01/2040 5.5000% -- 72,050.00 72,050.00 --

09/01/2040 5.5000% 580,000.00 72,050.00 652,050.00 724,100.00

03/01/2041 5.5000% -- 56,100.00 56,100.00 --

09/01/2041 5.5000% 630,000.00 56,100.00 686,100.00 742,200.00

03/01/2042 5.5000% -- 38,775.00 38,775.00 --

09/01/2042 5.5000% 680,000.00 38,775.00 718,775.00 757,550.00

03/01/2043 5.5000% -- 20,075.00 20,075.00 --

09/01/2043 5.5000% 730,000.00 20,075.00 750,075.00 770,150.00

Total NA 8,145,000.00 9,415,690.64 17,560,690.64 17,560,690.64

[1] Reflects bond call in the amount of $45,000 on March 1, 2014.

Capistrano Unified School District

CFD No. 2005-1 (Whispering Hills)

Bonds Dated: 11/6/2013

Bonds Issued: $8,190,000
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BOND DEBT SERVICE

Capistrano Unified School District
Community Facilities District No. 2005-1 (Whispering Hills)

Special Tax Bonds, Series 2016
__________________________________________________________

Final Numbers

Dated Date 09/07/2016
Delivery Date 09/07/2016

Period Annual
Ending Principal Interest Debt Service Debt Service

03/01/2017 222,744.17 222,744.17
09/01/2017 60,000 230,425.00 290,425.00 513,169.17
03/01/2018 229,825.00 229,825.00
09/01/2018 65,000 229,825.00 294,825.00 524,650.00
03/01/2019 229,175.00 229,175.00
09/01/2019 80,000 229,175.00 309,175.00 538,350.00
03/01/2020 228,375.00 228,375.00
09/01/2020 85,000 228,375.00 313,375.00 541,750.00
03/01/2021 227,525.00 227,525.00
09/01/2021 105,000 227,525.00 332,525.00 560,050.00
03/01/2022 226,475.00 226,475.00
09/01/2022 115,000 226,475.00 341,475.00 567,950.00
03/01/2023 225,325.00 225,325.00
09/01/2023 130,000 225,325.00 355,325.00 580,650.00
03/01/2024 223,375.00 223,375.00
09/01/2024 145,000 223,375.00 368,375.00 591,750.00
03/01/2025 221,200.00 221,200.00
09/01/2025 160,000 221,200.00 381,200.00 602,400.00
03/01/2026 218,800.00 218,800.00
09/01/2026 175,000 218,800.00 393,800.00 612,600.00
03/01/2027 216,175.00 216,175.00
09/01/2027 195,000 216,175.00 411,175.00 627,350.00
03/01/2028 213,250.00 213,250.00
09/01/2028 215,000 213,250.00 428,250.00 641,500.00
03/01/2029 208,950.00 208,950.00
09/01/2029 235,000 208,950.00 443,950.00 652,900.00
03/01/2030 204,250.00 204,250.00
09/01/2030 260,000 204,250.00 464,250.00 668,500.00
03/01/2031 199,050.00 199,050.00
09/01/2031 280,000 199,050.00 479,050.00 678,100.00
03/01/2032 193,450.00 193,450.00
09/01/2032 305,000 193,450.00 498,450.00 691,900.00
03/01/2033 187,350.00 187,350.00
09/01/2033 330,000 187,350.00 517,350.00 704,700.00
03/01/2034 182,400.00 182,400.00
09/01/2034 355,000 182,400.00 537,400.00 719,800.00
03/01/2035 177,075.00 177,075.00
09/01/2035 385,000 177,075.00 562,075.00 739,150.00
03/01/2036 171,300.00 171,300.00
09/01/2036 410,000 171,300.00 581,300.00 752,600.00
03/01/2037 165,150.00 165,150.00
09/01/2037 440,000 165,150.00 605,150.00 770,300.00
03/01/2038 158,550.00 158,550.00
09/01/2038 470,000 158,550.00 628,550.00 787,100.00
03/01/2039 151,500.00 151,500.00
09/01/2039 495,000 151,500.00 646,500.00 798,000.00
03/01/2040 141,600.00 141,600.00
09/01/2040 535,000 141,600.00 676,600.00 818,200.00
03/01/2041 130,900.00 130,900.00
09/01/2041 570,000 130,900.00 700,900.00 831,800.00
03/01/2042 119,500.00 119,500.00
09/01/2042 605,000 119,500.00 724,500.00 844,000.00
03/01/2043 107,400.00 107,400.00
09/01/2043 650,000 107,400.00 757,400.00 864,800.00
03/01/2044 94,400.00 94,400.00
09/01/2044 1,480,000 94,400.00 1,574,400.00 1,668,800.00
03/01/2045 64,800.00 64,800.00
09/01/2045 1,570,000 64,800.00 1,634,800.00 1,699,600.00
03/01/2046 33,400.00 33,400.00
09/01/2046 1,670,000 33,400.00 1,703,400.00 1,736,800.00

12,575,000 10,754,219.17 23,329,219.17 23,329,219.17



 

 

 



 

Capistrano Unified School District                           May 10, 2011 
CFD No. 2005-1 (Whispering Hills) Page 1 

 
A Special Tax as hereinafter defined shall be levied on all Assessor’s Parcels in Community 
Facilities District No. 2005-1 of the Capistrano Unified School District (Whispering Hills) 
(“CFD No. 2005-1”) and collected each Fiscal Year commencing in Fiscal Year 2011-12, in an 
amount determined by the Board through the application of the appropriate Special Tax for 
“Developed Property,” “Taxable Property Owner Association Property,” “Taxable Public 
Property,” “ Religious Property,” and “Undeveloped Property” as described below.  All of the 
real property in CFD No. 2005-1, unless exempted by law or by the provisions hereof, shall be 
taxed for the purposes, to the extent and in the manner herein provided. 

 
A. DEFINITIONS 
 

The terms hereinafter set forth have the following meanings: 
 

“Acre or Acreage” means the land area of an Assessor’s Parcel as shown on an 
Assessor's Parcel Map, or if the land area is not shown on an Assessor's Parcel Map, the 
land area shown on the applicable final map, parcel map, condominium plan, or other 
recorded County parcel map. 

 
“Act” means the Mello-Roos Community Facilities Act of 1982, as amended, being 
Chapter 2.5, Division 2 of Title 5 of the Government Code of the State of California. 

 
“Administrative Expenses” means the following actual or reasonably estimated costs 
directly related to the administration of CFD No. 2005-1: the costs of computing the 
Special Taxes and preparing the annual Special Tax collection schedules (whether by the 
School District or designee thereof or both); the costs of collecting the Special Taxes 
(whether by the School District or otherwise); the costs of remitting the Special Taxes to 
the Trustee; the costs of the Trustee (including its legal counsel) in the discharge of the 
duties required of it under the Indenture; the costs to the School District, CFD No. 2005-1 
or any designee thereof of complying with arbitrage rebate requirements; the costs to the 
School District, CFD No. 2005-1 or any designee thereof of complying with disclosure 
requirements of the School District, CFD No. 2005-1 or obligated persons associated 
with applicable federal and state securities laws and the Act; the costs associated with 
preparing Special Tax disclosure statements and responding to public inquiries regarding 
the Special Taxes; the costs of the School District, CFD No. 2005-1 or any designee 
thereof related to an appeal of the Special Tax; the costs associated with the release of 
funds from an escrow account; and the School District’s annual administration fees and 
third party expenses.  Administrative Expenses shall also include amounts estimated by 
the CFD Administrator or advanced by the School District or CFD No. 2005-1 for any 
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other administrative purposes of CFD No. 2005-1, including attorney’s fees and other 
costs related to commencing and pursuing to completion any foreclosure of delinquent 
Special Taxes. 
 

“Assessor's Parcel” means a lot or parcel shown in an Assessor's Parcel Map with an 
assigned Assessor's parcel number. 

 
“Assessor's Parcel Map” means an official map of the Assessor of the County 
designating parcels by Assessor's Parcel number. 

 
“Assigned Special Tax” means the Special Tax for each Land Use Class of Developed 
Property, as determined in accordance with Section C below. 

 
“Backup Special Tax” means the Special Tax applicable to each Assessor's Parcel of 
Developed Property, as determined in accordance with Section C below. 
 

“Board” means the Board of Trustees of the Capistrano Unified School District, acting 
as the legislative body of CFD No. 2005-1.  
 
“Bonds” means any bonds or other debt (as defined in Section 53317(d) of the Act), 
whether in one or more series, issued by CFD No. 2005-1 under the Act. 
 

“CFD Administrator” means an official of the School District, or designee thereof, 
responsible for determining the Special Tax Requirement and providing for the levy and 
collection of the Special Taxes. 
 
“CFD No. 2005-1” means Community Facilities District No. 2005-1 of the Capistrano 
Unified School District (Whispering Hills). 
 
“County” means the County of Orange. 

 
“Custom Lot Property” means, for each Fiscal Year, any Assessor’s Parcel of Taxable 
Property (i) for which (a) escrow has closed prior to January 1 of the prior Fiscal Year to 
an owner other than Rancho San Juan Development LLC or (b) a building permit for new 
construction was issued prior to January 1 of the prior Fiscal Year; and (ii) that includes 
one or more of the following lots:  lots 141 through 155 of Tract No. 16634 recorded with 
the County on October 12, 2006.  Notwithstanding any future lot line adjustments or 
consolidations, each of the fifteen lots specified above shall be considered a “custom lot” 
for purposes of the levy of both the Assigned Special Tax and Backup Special Tax.  
However, if all or a portion of the geographic area described as lots 141 through 155 of 
Tract No. 16634 is remapped and a new tract map is recorded for such area, each 
buildable lot in such new tract shall be considered a “custom lot” for purposes of the levy 
of both the Assigned Special Tax and Backup Special Tax. 
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“Developed Property” means, for each Fiscal Year, all (i) Custom Lot Property, and 
(ii) Taxable Property, exclusive of Religious Property, Taxable Property Owner 
Association Property, or Taxable Public Property, for which a building permit for new 
construction was issued prior to January 1 of the prior Fiscal Year. 

 
“Fiscal Year” means the period starting July 1 and ending on the following June 30. 

 
“Indenture” means the indenture, fiscal agent agreement, resolution or other instrument 
pursuant to which Bonds are issued, as modified, amended and/or supplemented from 
time to time, and any instrument replacing or supplementing the same. 

 
“Land Use Class” means any of the classes listed in Table 1. 

 

“Maximum Special Tax” means the maximum Special Tax, determined in accordance 
with Section C below, that can be levied in any Fiscal Year on any Assessor’s Parcel. 
 
“Non-Residential Property” means all Assessor’s Parcels of Developed Property for 
which a building permit(s) was issued for a non-residential use. 
 
“Outstanding Bonds” means all Bonds which are deemed to be outstanding under the 
Indenture. 
 
“Property Owner Association Property” means any property within the boundaries of 
CFD No. 2005-1 that is owned in fee or by easement, or dedicated to, a property owner 
association, including any master or sub-association. 

 
“Proportionately” means for Undeveloped Property that the ratio of the actual Special 
Tax levy per Acre to the Maximum Special Tax per Acre is equal for all Assessor’s 
Parcels of Undeveloped Property in CFD No. 2005-1.  For Taxable Property Owner 
Association Property, Taxable Public Property or Taxable Religious Property 
“Proportionately” means that the ratio of the actual Special Tax levy per Acre to the 
Maximum Special Tax per Acre is equal for all Assessor’s Parcels of Taxable Property 
Owner Association Property, Taxable Public Property or Taxable Religious Property in 
CFD No. 2005-1.   
 

“Public Property” means any property within the boundaries of CFD No. 2005-1 that is 
transferred to a public agency on or after the date of formation of CFD No. 2005-1 and is 
used for rights-of-way or any other purpose and is owned by or dedicated to the federal 
government, the State of California, the County or any other public agency; provided 
however that any property leased by a public agency to a private entity and subject to 
taxation under Section 53340.1 of the Act shall be taxed and classified in accordance 
with its use. 
 
“Religious Property” means all property within the boundaries of CFD No. 2005-1 
which is used primarily as a place of worship and is exempt from ad valorem property 
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taxes because it is owned by a religious organization.  Religious Property, without 
limitation, does not include any Assessor’s Parcels used primarily for religious schools, 
day care centers, or congregate care facilities. 
 

“Residential Property” means (i) Custom Lot Property, and (ii) all Assessor’s Parcels of 
Developed Property for which a building permit has been issued for purposes of 
constructing one or more residential dwelling units. 
 
“Residential Floor Area” means all of the square footage of living area within the 
perimeter of a residential structure, not including any carport, walkway, garage, 
overhang, patio, enclosed patio, or similar area.  The determination of Residential Floor 
Area shall be made by reference to the building permit(s) issued for such Assessor’s 
Parcel. 

 
“School District” means the Capistrano Unified School District. 
 
“Single Family Property” means all Assessor’s Parcels of Residential Property for 
which building permits have been issued for residential units, excluding Custom Lot 
Property. 
 

“Special Tax” means the special tax to be levied in each Fiscal Year on each Assessor's 
Parcel of Developed Property, Religious Property, Taxable Property Owner Association 
Property, Taxable Public Property, and Undeveloped Property to fund the Special Tax 
Requirement. 

 
“Special Tax Requirement” means that amount required in any Fiscal Year for CFD 
No. 2005-1 to: (i) pay debt service on all Outstanding Bonds; (ii) pay periodic costs on 
the Bonds, including but not limited to, credit enhancement and rebate payments on the 
Bonds; (iii) pay reasonable Administrative Expenses; (iv) pay any amounts required to 
establish or replenish any reserve funds for all Outstanding Bonds; (v) pay directly for 
construction of facilities eligible under the Act to the extent that the inclusion of such 
amount does not increase the Special Tax levy on Undeveloped Property; and (vi) pay for 
reasonably anticipated delinquent Special Taxes based on the delinquency rate for 
Special Taxes levied in the previous Fiscal Year; (vii) less a credit for funds available to 
reduce the annual Special Tax levy, as determined by the CFD Administrator pursuant to 
the Indenture. 
 
“State” means the State of California. 

 
“Taxable Property” means all of the Assessor's Parcels within the boundaries of CFD 
No. 2005-1 which are not exempt from the Special Tax pursuant to law or Section E 
below. 

 
“Taxable Property Owner Association Property” means all Assessor’s Parcels of 
Property Owner Association Property that are not exempt pursuant to Section E below. 
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“Taxable Public Property” means all Assessor’s Parcels of Public Property that are not 
exempt pursuant to Section E below. 
 
“Taxable Religious Property” means all Assessor’s Parcels of Religious Property that 
are not exempt pursuant to Section E below. 

 
“Trustee” means the trustee, fiscal agent, or paying agent under the Indenture. 
 
“Undeveloped Property” means, for each Fiscal Year, all Taxable Property not 
classified as Developed Property, Taxable Property Owner Association Property, Taxable 
Public Property, or Taxable Religious Property. 

 
B. ASSIGNMENT TO LAND USE CATEGORIES 
 

Each Fiscal Year, all Taxable Property within CFD No. 2005-1 shall be classified as 
Developed Property, Taxable Public Property, Taxable Property Owner Association 
Property, Taxable Religious Property, or Undeveloped Property, and shall be subject to 
Special Taxes in accordance with the rate and method of apportionment determined 
pursuant to Sections C and D below.  Residential Property shall be assigned to Land Use 
Classes 1 through 8, and Non-Residential Property shall be assigned to Land Use Class 9.  

 
The Assigned Special Tax for Residential Property shall be based on whether it is 
Custom Lot Property or Single Family Property.  The Assigned Special Tax for Custom 
Lot Property shall be based on the number of lots located within the Assessor’s Parcel, as 
determined by the CFD Administrator.  The Assigned Special Tax for Single Family 
Property shall be based on the Residential Floor Area of the dwelling unit(s) located on 
the Assessor's Parcel, as specified in Table 1 below.  The Assigned Special Tax for Non-
Residential Property shall be based on the Acreage of the Assessor's Parcel. 

 

C. MAXIMUM SPECIAL TAX RATE 
 

1. Developed Property 
 

a. Maximum Special Tax 
 

The Maximum Special Tax for each Assessor's Parcel classified as 
Developed Property shall be the greater of (i) the amount derived by 
application of the Assigned Special Tax or (ii) the amount derived by 
application of the Backup Special Tax. 

 
b. Assigned Special Tax 

 
The Assigned Special Tax for each Land Use Class for Fiscal Year 2011-
12 is shown below in Table 1. 



 

Capistrano Unified School District                           May 10, 2011 
CFD No. 2005-1 (Whispering Hills) Page 6 

TABLE 1 

 

Assigned Special Taxes for Developed Property 

For Fiscal Year 2011-12 

Community Facilities District No. 2005-1 

 

Land 

Use 

Class 

Residential 

Floor Area 
Description 

Assigned Special 

Tax 

1 NA Custom Lot Property $13,902 per lot 

2 > 4,600  SF Residential Property $8,605 per unit 

3 4,301 –4,600 SF Residential Property $7,855 per unit 

4 3,901 –4,300 SF Residential Property $7,638 per unit 

5 3,701 –3,900 SF Residential Property $7,105 per unit 

6 3,401 –3,700 SF Residential Property $6,981 per unit 

7 2,901 –3,400 SF Residential Property $6,641 per unit 

8 ≤ 2,900  SF Residential Property $6,177 per unit 

9 N/A Non-Residential Property $21,000 per Acre 

 
c. Increase in the Assigned Special Tax 

 
The Assigned Special Taxes in Table 1 shall be applicable for Fiscal Year 
2011-12, and shall increase thereafter, commencing on July 1, 2012 and 
on July 1 of each Fiscal Year thereafter, by an amount equal to two 
percent (2%) of the Assigned Special Tax for the previous Fiscal Year. 

 
d. Multiple Land Use Classes 

 
In some instances an Assessor’s Parcel of Developed Property may 
contain more than one Land Use Class.  The Assigned Special Tax levied 
on an Assessor’s Parcel shall be the sum of the Assigned Special Taxes for 
all Land Use Classes located on that Assessor’s Parcel.  The Maximum 
Special Tax that can be levied on an Assessor’s Parcel shall be the sum of 
the Maximum Special Taxes that can be levied for all Land Use Classes 
located on that Assessor’s Parcel.  For an Assessor’s Parcel that contains 
both Residential Property and Non-Residential Property, the Acreage of 
such Assessor’s Parcel shall be allocated to each type of property based on 
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the amount of Acreage designated for each land use as determined by 
reference to the site plan approved for such Assessor’s Parcel. The CFD 
Administrator’s allocation to each type of property shall be final. 

 
e. Backup Special Tax 

 
(1) Residential Property (Excluding Custom Lot Property) 
 

The Backup Special Tax for Residential Property excluding 
Custom Lot Property, shall equal $21,485 per Acre for Fiscal Year 
2011-12.  The Backup Special Tax shall increase thereafter, 
commencing on July 1, 2012 and on July 1 of each Fiscal Year 
thereafter, by an amount equal to two percent (2%) of the Backup 
Special Tax for the previous Fiscal Year.   

 
(2) Custom Lot Property 
 

The Backup Special Tax for Custom Lot Property shall equal 
$13,902 per lot for Fiscal Year 2011-12.  The Backup Special Tax 
shall increase thereafter, commencing on July 1, 2012 and on July 
1 of each Fiscal Year thereafter, by an amount equal to two percent 
(2%) of the Backup Special Tax for the previous Fiscal Year.   
 
Notwithstanding the foregoing, if all or any portion of the Custom 
Lot Property is subsequently changed or modified in a manner that 
results in fewer than 15 custom lots, the Backup Special Tax for 
each Assessor’s Parcel of Custom Lot Property that is changed or 
modified shall be a rate per Acre calculated as follows:  

 
 1.  Determine the total Backup Special Tax anticipated to 

apply to the changed or modified portion of the Custom Lot 
Property prior to the change or modification. 

 
  2.  Divide the amount determined pursuant to paragraph 1 

above by the taxable Acreage of the Custom Lot Property which is 
expected to be located in such changed or modified area, as 
determined by the CFD Administrator. 

 
3. The resulting quotient is the Backup Special Tax per Acre, 
which shall be applicable to Assessor’s Parcels of Custom Lot 
Property in such changed or modified area.   
 
The Backup Special Tax per Acre shall increase thereafter on each 
July 1, by an amount equal to two percent (2%) of the Backup 
Special Tax per Acre for the previous Fiscal Year. 
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2. Undeveloped Property, Taxable Property Owner Association Property, 

Taxable Public Property and Taxable Religious Property 

 
  a. Maximum Special Tax 
 

The Maximum Special Tax for Undeveloped Property, Taxable Property 
Owner Association Property, Taxable Public Property and Taxable 
Religious Property in CFD No. 2005-1 shall be $21,485 per Acre for 
Fiscal Year 2011-12, and shall increase thereafter, commencing on July 1, 
2012 and on July 1 of each Fiscal Year thereafter, by an amount equal to 
two percent (2%) of the Maximum Special Tax for the previous Fiscal 
Year. 

D. METHOD OF APPORTIONMENT OF THE SPECIAL TAX 
 

Commencing with Fiscal Year 2011-12 and for each following Fiscal Year, the Board 
shall levy the Special Tax as follows: 
 
First: The Special Tax shall be levied on each Assessor’s Parcel of Developed Property at 
100% of the applicable Assigned Special Tax; 
 
Second:  If additional monies are needed to satisfy the Special Tax Requirement after the 
first step has been completed, the Special Tax shall be levied Proportionately on each 
Assessor's Parcel of Undeveloped Property at up to 100% of the Maximum Special Tax 
for Undeveloped Property; 
 
Third:  If additional monies are needed to satisfy the Special Tax Requirement after the 
first two steps have been completed, then the levy of the Special Tax on each Assessor's 
Parcel of Developed Property whose Maximum Special Tax is determined through the 
application of the Backup Special Tax shall be increased Proportionately from the 
Assigned Special Tax up to the Maximum Special Tax for each such Assessor's Parcel; 
 
Fourth:  If additional monies are needed to satisfy the Special Tax Requirement after the 
first three steps have been completed, then the Special Tax shall be levied Proportionately 
on each Assessor’s Parcel of Taxable Property Owner Association Property, Taxable 
Public Property or Taxable Religious Property at up to the Maximum Special Tax for 
Taxable Property Owner Association Property, Taxable Public Property or Taxable 
Religious Property. 
 
Notwithstanding the above, under no circumstances will the Special Tax levied against 
any Assessor’s Parcel of Residential Property for which an occupancy permit for private 
residential use has been issued be increased by more than ten percent as a consequence of 
delinquency or default by the owner of any other Assessor’s Parcel within 
CFD No. 2005-1. 



 

Capistrano Unified School District                           May 10, 2011 
CFD No. 2005-1 (Whispering Hills) Page 9 

E. EXEMPTIONS 
 

No Special Taxes shall be levied on Public Property, Religious Property, and Property 
Association Property, so long as the Acreage of Taxable Property within  CFD No. 2005-
1  is at least 58.71 Acres. Tax-exempt status will be assigned by the CFD Administrator 
in the chronological order in which property becomes Property Owner Association 
Property, Public Property or Religious Property.  However, should an Assessor’s Parcel 
no longer be classified as Property Owner Association Property, Public Property or 
Religious Property, its tax-exempt status will be revoked. 

 
To the extent that the exemption of an Assessor’s Parcel of Public Property, Religious 
Property, or Property Association Property would reduce the Acreage of Taxable 
Property within  CFD No. 2005-1  below 58.71 Acres, such Assessor’s Parcel shall be 
classified as Taxable Public Property, Taxable Religious Property, or Taxable Property 
Association Property, as applicable, and shall be subject to the levy of the Special Tax 
and shall be taxed as part of the fourth step in Section D above, at up to 100% of the 
applicable Maximum Special Tax for Taxable Property Owner Association Property, 
Taxable Public Property or Taxable Religious Property. 

 
F. REVIEW/APPEAL COMMITTEE 

 
The Board shall establish as part of the proceedings and administration of CFD No. 2005-
1 a special three-member Review/Appeal Committee.  Any landowner or resident who 
feels that the amount of the Special Tax levied on their Assessor’s Parcel is in error may 
file a notice with the Review/Appeal Committee appealing the amount of the Special Tax 
levied on such Assessor’s Parcel.  The Review/Appeal Committee shall interpret this 
Rate and Method of Apportionment and make determinations relative to the annual 
administration of the Special Tax and any landowner or resident appeals, as herein 
specified.  The decision of the Review/Appeal Committee shall be final and binding as to 
all persons. 

 

G. MANNER OF COLLECTION 

 
The Special Tax shall be collected in the same manner and at the same time as ordinary 
ad valorem property taxes; provided, however, that CFD No. 2005-1 may directly bill the 
Special Tax, may collect Special Taxes at a different time or in a different manner if 
necessary to meet its financial obligations, and may covenant to foreclose and may 
actually foreclose on delinquent Assessor’s Parcels as permitted by the Act. 

 

H. PREPAYMENT OF SPECIAL TAX 

 
The following definitions apply to this Section H: 
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“CFD Public Facilities” means either $15.8 million in 2011 dollars, which shall increase 
by the Construction Inflation Index on July 1, 2012, and on each July 1 thereafter, or such 
lower number as (i) shall be determined by the CFD Administrator as sufficient to 
provide the public facilities to be provided by CFD No. 2005-1 under the authorized 
financing program for CFD No. 2005-1, or (ii) shall be determined by the Board 
concurrently with a covenant that it will not issue any more Bonds to be supported by 
Special Taxes levied under this Rate and Method of Apportionment as described in 
Section D. 

 
“Construction Fund” means an account specifically identified in the Indenture to hold 
funds which are currently available for expenditure to acquire or construct public 
facilities eligible under the Act. 
 

“Construction Inflation Index” means the annual percentage change in the Engineering 
News-Record Building Cost Index for the City of Los Angeles, measured as of the 
calendar year which ends in the previous Fiscal Year.  In the event this index ceases to be 
published, the Construction Inflation Index shall be another index as determined by the 
CFD Administrator that is reasonably comparable to the Engineering News-Record 
Building Cost Index for the City of Los Angeles. 
 

“Future Facilities Costs” means the CFD Public Facilities minus (i) public facility costs 
previously paid from the Construction Fund; (ii) moneys currently on deposit in the 
Construction Fund; and (iii) moneys currently on deposit in an escrow fund, if any, that 
are expected to be available to finance public facilities costs. 

 
“Outstanding Bonds” means all Previously Issued Bonds which are deemed to be 
outstanding under the Indenture after the first interest and/or principal payment date 
following the current Fiscal Year. 

 
“Previously Issued Bonds” means all Bonds that have been issued by CFD No. 2005-1 
prior to the date of prepayment. 
 

1. Prepayment in Full 

 
All Assessor’s Parcels of Developed Property and Assessor’s Parcels of Undeveloped 
Property for which a building permit has been issued may be prepaid.  The Special 
Tax obligation applicable to such Assessor's Parcel in CFD No. 2005-1 may be fully 
prepaid and the obligation of the Assessor's Parcel to pay the Special Tax 
permanently satisfied as described herein; provided that a prepayment may be made 
only if there are no delinquent Special Taxes with respect to such Assessor's Parcel or 
any other Assessor’s Parcel owned by such owner at the time of prepayment.  An 
owner of an Assessor's Parcel intending to prepay the Special Tax obligation shall 
provide the CFD Administrator with written notice of intent to prepay.  Within 30 
days of receipt of such written notice, the CFD Administrator shall notify such owner 
of the prepayment amount of such Assessor's Parcel.  The CFD Administrator will 
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charge a fee to the owner requesting prepayment for providing this figure.  
Prepayment must be made not less than 45 days prior to the next occurring date that 
notice of redemption of Bonds from the proceeds of such prepayment may be given to 
the Trustee pursuant to the Indenture. 
 
The Prepayment Amount (defined below) shall be calculated as summarized below 
(capitalized terms as defined below): 
 

Bond Redemption Amount 
plus  Redemption Premium 
plus  Future Facilities Amount 
plus  Defeasance Amount 
plus  Administrative Fees and Expenses 
less  Reserve Fund Credit  
less  Capitalized Interest Credit 

Total: equals  Prepayment Amount 
 
As of the proposed date of prepayment, the Prepayment Amount (defined below) 
shall be calculated as follows: 

Paragraph No.: 

 
1. Confirm that no Special Tax delinquencies apply to such Assessor’s Parcel. 
 
2. For Assessor’s Parcels of Developed Property compute the Assigned Special Tax 

and Backup Special Tax applicable for the Assessor’s Parcel to be prepaid.  For 
Assessor’s Parcels of Undeveloped Property (for which a building permit has 
been issued), compute the Assigned Special Tax and Backup Special Tax for that 
Assessor’s Parcel as though it was already designated as Developed Property, 
based upon the building permit which has already been issued for that Assessor’s 
Parcel.  

 
3. (a) Divide the Assigned Special Tax computed pursuant to paragraph 2 by the 

total estimated Assigned Special Taxes for the entire CFD No. 2005-1 based on 
the Developed Property Special Taxes which could be charged in the current 
Fiscal Year on all expected development through buildout of CFD No. 2005-1, 
excluding any Assessor’s Parcels which have been prepaid, and  

 
 (b) Divide the Backup Special Tax computed pursuant to paragraph 2 by the 

estimated Backup Special Taxes at buildout of CFD No. 2005-1 using the Backup 
Special Tax amount for the current Fiscal Year, excluding any Assessor’s Parcels 
which have been prepaid. 
 

4. Multiply the larger quotient computed pursuant to paragraph 3(a) or 3(b) by the 
Outstanding Bonds to compute the amount of Outstanding Bonds to be retired and 
prepaid (the “Bond Redemption Amount”). 
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5. Multiply the Bond Redemption Amount computed pursuant to paragraph 4 by the 

applicable redemption premium, if any, on the Outstanding Bonds to be redeemed 
(the “Redemption Premium”). 

 
6. Compute the current Future Facilities Costs. 

 

7. Multiply the larger quotient computed pursuant to paragraph 3(a) or 3(b) by the 
amount determined pursuant to paragraph 6 to compute the amount of Future 
Facilities Costs to be prepaid (the “Future Facilities Amount”). 

 
8. Compute the amount needed to pay interest on the Bond Redemption Amount 

from the first bond interest and/or principal payment date following the current 
Fiscal Year until the earliest redemption date for the Outstanding Bonds.  

 
9. Determine the Special Taxes levied on the Assessor’s Parcel in the current Fiscal 

Year which have not yet been paid. 
 

10. Compute the minimum amount the CFD Administrator reasonably expects to 
derive from the reinvestment of the Prepayment Amount less the Future Facilities 
Amount and the Administrative Fees and Expenses from the date of prepayment 
until the redemption date for the Outstanding Bonds to be redeemed with the 
prepayment. 

 
11. Add the amounts computed pursuant to paragraphs 8 and 9 and subtract the 

amount computed pursuant to paragraph 10 (the “Defeasance Amount”). 
 

12. Verify the administrative fees and expenses of No. 2005-1, including the costs of 
computation of the prepayment, the costs to invest the prepayment proceeds, the 
costs of redeeming Bonds, and the costs of recording any notices to evidence the 
prepayment and the redemption (the “Administrative Fees and Expenses”). 

 
13. The reserve fund credit (the “Reserve Fund Credit”) shall equal the lesser of: 

(a) the expected reduction in the reserve requirement (as defined in the Indenture), 
if any, associated with the redemption of Outstanding Bonds as a result of the 
prepayment, or (b) the amount derived by subtracting the new reserve requirement 
(as defined in the Indenture) in effect after the redemption of Outstanding Bonds 
as a result of the prepayment from the balance in the reserve fund on the 
prepayment date, but in no event shall such amount be less than zero. 

 
14. If any capitalized interest for the Outstanding Bonds will not have been expended 

at the time of the first interest and/or principal payment following the current 
Fiscal Year, a capitalized interest credit shall be calculated by multiplying the 
larger quotient computed pursuant to paragraph 3(a) or 3(b) by the expected 
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balance in the capitalized interest fund after such first interest and/or principal 
payment (the “Capitalized Interest Credit”). 

 
15. The Special Tax prepayment is equal to the sum of the amounts computed 

pursuant to paragraphs 4, 5, 7, 11 and 12, less the amounts computed pursuant to 
paragraphs 13 and 14 (the “Prepayment Amount”). 

 
16. From the Prepayment Amount, the amounts computed pursuant to paragraphs 4, 

5, 11, 13 and 14 shall be deposited into the appropriate fund as established under 
the Indenture and be used to retire Outstanding Bonds or make debt service 
payments.  The amount computed pursuant to paragraph 7 shall be deposited into 
the Construction Fund.  The amount computed pursuant to paragraph 12 shall be 
retained by CFD No. 2005-1. 

 
The Prepayment Amount may be sufficient to redeem other than a $5,000 increment 
of Bonds.  In such cases, the increment above $5,000 or integral multiple thereof will 
be retained in the appropriate fund established under the Indenture to be used with the 
next prepayment of bonds or to make debt service payments. 

 
As a result of the payment of the current Fiscal Year’s Special Tax levy as 
determined under paragraph 9 (above), the CFD Administrator shall remove the 
current Fiscal Year’s Special Tax levy for such Assessor’s Parcel from the County tax 
rolls.  With respect to any Assessor's Parcel that is prepaid, the Board shall cause a 
suitable notice to be recorded in compliance with the Act, to indicate the prepayment 
of Special Taxes and the release of the Special Tax lien on such Assessor’s Parcel, 
and the obligation of such Assessor's Parcel to pay the Special Tax shall cease. 

 

2. Prepayment in Part 
 

The Maximum Special Tax on an Assessor's Parcel of Developed Property or an 
Assessor's Parcel of Undeveloped Property for which a building permit has been 
issued may be partially prepaid. The amount of the prepayment shall be calculated as 
in Section H.1; except that a partial prepayment shall be calculated according to the 
following formula: 

 
 PP =  (PE  – A) x F + A 
 
These terms have the following meaning: 

 
PP = the partial prepayment 
PE = the Prepayment Amount calculated according to Section H.1 
F = the percent by which the owner of the Assessor's Parcel(s) is partially 

prepaying the Maximum Annual Special Tax. 
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A = the Administration Fees and Expenses from Section H.1 

 
The owner of an Assessor's Parcel who desires to partially prepay the Maximum 
Special Tax shall notify the CFD Administrator of such owner's intent to partially 
prepay the Maximum Special Tax and the percentage by which the Maximum Special 
Tax shall be prepaid.  The CFD Administrator shall provide the owner with a 
statement of the amount required for the partial prepayment of the Maximum Special 
Tax for an Assessor's Parcel within 30 days of the request and will charge a fee to the 
owner requesting prepayment for providing this figure.  
 
With respect to any Assessor's Parcel that is partially prepaid, the School District 
shall (i) distribute the funds remitted to it according to Paragraph 16 of Section H.1. 
and (ii) indicate in the records of CFD No. 2005-1 that there has been a partial 
prepayment of the Maximum Special Tax and that a portion of the Maximum Special 
Tax equal to the outstanding percentage (1.00 - F) of the remaining Maximum Special 
Tax shall continue to be authorized to be levied on such Assessor's Parcel pursuant to 
Section D. 

 

Notwithstanding the foregoing, no full or partial Special Tax prepayment shall be 
allowed unless the amount of Assigned Special Taxes that may be levied on Taxable 
Property within CFD No. 2005-1 both prior to and after the proposed prepayment, less 
expected Administrative Expenses, is at least 1.1 times the maximum annual debt service 
on all Outstanding Bonds. 

 

I. TERM OF SPECIAL TAX 
 

The Special Tax shall be levied for the period necessary to fully satisfy the Special Tax 
Requirement, but in no event shall it be levied after Fiscal Year 2051-52. 
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Assessor's Parcel Number FY 2019-2020 Special Tax

Appendix E

CFD No. 2005-1 of the Capistrano Unified School District

DTA

664-252-01 $7,354.44

664-252-02 $6,393.86

664-252-03 $6,874.16

664-252-04 $7,354.44

664-252-05 $6,874.16

664-252-06 $6,393.86

664-252-07 $7,226.09

664-252-08 $6,874.16

664-252-09 $6,393.86

664-252-10 $7,354.44

664-252-11 $6,874.16

664-252-12 $7,226.09

664-252-13 $7,226.09

664-252-14 $7,354.44

664-252-15 $6,874.16

664-252-16 $7,354.44

664-252-17 $7,226.09

664-252-18 $6,393.86

664-252-19 $7,226.09

664-252-20 $7,354.44

664-252-21 $6,874.16

664-252-22 $7,354.44

664-252-23 $7,354.44

664-252-24 $7,226.09

664-252-25 $7,354.44

664-252-26 $7,354.44

664-252-27 $7,354.44

664-252-28 $7,226.09

664-252-29 $6,393.86

664-252-30 $7,226.09

664-252-31 $7,354.44

664-252-33 $6,393.86

664-252-34 $7,226.09

664-252-35 $7,226.09

664-252-36 $6,874.16

664-252-37 $7,354.44

664-252-38 $7,226.09

664-252-39 $8,907.12

664-252-40 $8,130.78

664-252-41 $8,907.12

664-253-01 $7,354.44

664-253-02 $6,393.86
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Assessor's Parcel Number FY 2019-2020 Special Tax

Appendix E

CFD No. 2005-1 of the Capistrano Unified School District

DTA

664-253-03 $7,226.09

664-253-04 $6,874.16

664-253-05 $7,354.44

664-253-06 $7,226.09

664-253-07 $7,354.44

664-253-08 $7,354.44

664-253-09 $7,226.09

664-253-10 $7,226.09

664-253-11 $7,226.09

664-253-12 $7,354.44

664-253-13 $6,393.86

664-253-14 $7,226.09

664-253-15 $7,354.44

664-253-16 $8,130.78

664-253-17 $8,130.78

664-253-18 $7,906.16

664-253-19 $7,906.16

664-253-20 $8,907.12

664-253-21 $8,130.78

664-253-22 $7,354.44

664-253-23 $7,906.16

664-253-24 $7,226.09

664-253-25 $7,226.09

664-253-26 $7,226.09

664-253-27 $7,354.44

664-253-28 $6,874.16

664-253-29 $7,226.09

664-253-30 $7,226.09

664-253-31 $6,393.86

664-253-32 $7,226.09

664-253-33 $7,354.44

664-253-34 $6,874.16

664-253-35 $7,226.09

664-254-01 $7,354.44

664-254-02 $8,907.12

664-254-03 $8,130.78

664-254-04 $7,906.16

664-254-05 $7,906.16

664-254-06 $8,130.78

664-254-07 $7,906.16

664-254-08 $8,907.12

664-254-09 $7,906.16

664-254-10 $7,354.44
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Assessor's Parcel Number FY 2019-2020 Special Tax

Appendix E

CFD No. 2005-1 of the Capistrano Unified School District

DTA

664-254-11 $8,130.78

664-254-12 $7,906.16

664-254-13 $7,906.16

664-254-14 $7,906.16

664-254-15 $7,354.44

664-254-16 $7,906.16

664-254-17 $8,907.12

664-254-18 $8,907.12

664-254-19 $8,907.12

664-254-20 $7,906.16

664-254-21 $7,906.16

664-254-22 $8,907.12

664-254-23 $8,130.78

664-255-01 $8,907.12

664-255-02 $7,906.16

664-255-03 $8,907.12

664-255-04 $7,906.16

664-255-05 $8,907.12

664-255-06 $8,907.12

664-255-07 $7,906.16

664-255-08 $8,907.12

664-255-09 $7,354.44

664-255-10 $6,393.86

664-255-11 $6,874.16

664-255-12 $7,226.09

664-255-13 $8,907.12

664-255-14 $7,906.16

664-255-15 $8,130.78

664-255-16 $8,130.78

664-255-17 $7,906.16

664-255-18 $8,130.78

664-255-19 $7,906.16

664-255-20 $8,130.78

664-255-21 $7,906.16

664-255-22 $7,906.16

664-255-23 $7,906.16

664-255-24 $8,130.78

664-255-25 $8,907.12

664-255-26 $8,907.12

664-255-27 $8,907.12

664-255-28 $8,907.12

664-255-29 $8,907.12

664-255-30 $8,907.12
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Assessor's Parcel Number FY 2019-2020 Special Tax

Appendix E

CFD No. 2005-1 of the Capistrano Unified School District

DTA

664-255-31 $8,907.12

664-255-32 $7,906.16

664-255-33 $7,906.16

664-255-34 $7,906.16

664-255-35 $7,906.16

664-255-36 $7,354.44

664-255-37 $7,354.44

664-255-38 $8,907.12

664-255-39 $7,906.16

664-255-40 $7,906.16

664-255-41 $8,907.12

Total FY 2019-2020 Special Tax Levy

Total Number of Parcels Taxed 139

$1,066,974.43
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