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INTRODUCTION 

 
This report provides an analysis of the financial and administrative obligations of Community 

Facilities District No. 2004-1 (“CFD No. 2004-1”) of the Capistrano Unified School District (the 

“School District”) resulting from the sale of the $7,085,000 Series 2005 Special Tax Bonds (the 

"2005 Bonds") in February 2005. The 2005 Bonds were refunded by the sale of the $6,015,000 

Series 2015 Special Tax Refunding Bonds (the “2015 Bonds” or “Bonds”) in July 2015. 

 

CFD No. 2004-1 is a legally constituted governmental entity established under the Mello-Roos 

Community Facilities Act of 1982, (the “Act”) as amended. The Act provides an alternative method 

for the financing of certain public capital facilities and services. Specifically, CFD No. 2004-1 is 

authorized to issue up to $7,500,000 in bonds. The proceeds of the 2005 Bonds were used to 

finance construction, reconstruction, and/or modernization of various school district facilities, 

including K-12 school facilities, central support and administrative facilities, transportation and 

special education facilities, including any incidental school administrative and transportation center 

improvements, and district vehicles. These facilities may also be financed through the levy of special 

taxes. The non-school facilities financed by the 2005 Bonds include certain roadway, water, sewer, 

storm drain, park and city-wide improvements to be owned and operated by the City of San Juan 

Capistrano. The current outstanding principal is equal to $5,665,000 which is based on principal 

paid through September 2, 2017. The 2015 Bonds are scheduled to be paid off in 2034. Pursuant 

to the Rate and Method of Apportionment (“RMA”), the special tax shall be levied for a period 

necessary to fully satisfy the special tax requirement, but in no event shall it be levied after fiscal 

year 2043-2044. The RMA in included in Exhibit C. 

 

The bonded indebtedness of CFD No. 2004-1 is both secured and repaid through the annual levy 

and collection of special taxes from all property subject to the tax within the community facilities 

district. In calculating the special tax liability for fiscal year 2018-2019, this report not only examines 

the financial obligations of the current fiscal year, but also analyzes the amount of new development 

which has occurred within the boundaries of the community facilities district. 

 

A map showing the property in CFD No. 2004-1 is included in Exhibit A. 

 

This report is organized into the following sections: 

 

Section I 

Section I provides an update of the development activity occurring within CFD No. 2004-1. All new 

building permit activity is identified, including cumulative figures for “Developed Property.”  

 

Section II 

Section II examines the financial activity in the funds and accounts established pursuant to the Bond 

Indenture July 1, 2015 (the “Indenture”), between CFD No. 2004-1 and the fiscal agent/trustee. A 

year-to-date summary illustrating all disbursements, special tax receipts and interest earnings of the 

Bonds is provided. 

 

Section III 

Section III analyzes the fiscal year 2017-2018 special tax levy. 

 
Section IV 

Section IV determines the financial obligations of CFD No. 2004-1 for fiscal year 2018-2019. 

 
Section V 

Section V reviews the methodology used to apportion the special tax requirement to Developed and 

Undeveloped Property. 
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I. SPECIAL TAX CLASSIFICATIONS AND DEVELOPMENT UPDATE 

 
Special Tax Classifications 

 

The methodology employed to calculate and apportion the special tax is contained in a document 

entitled the Rate and Method of Apportionment of the Special Tax. The Rate and Method of 

Apportionment defines five categories of taxable property, namely “Developed Property,” “Taxable 

Property Owner Association Property,” “Taxable Public Property,” “Taxable Religious Property,” and 

“Undeveloped Property.” The category of Developed Property is in turn divided into six separate rate 

classifications which vary with land use (e.g., residential and commercial) and dwelling unit type and 

size for residential development. Developed Property classifications is shown in Table 1 below. 

 
Table 1 

Community Facilities District No. 2004-1 
Developed Property Classifications 

Special Tax 

Class Land Use Square Footage 

Class 1 Residential Property 4,900 s.f. or greater 

Class 2 Residential Property 4,600 - 4,899 s.f. 

Class 3 Residential Property 4,300 - 4,599 s.f. 

Class 4 Residential Property 3,900 - 4,299 s.f. 

Class 5 Residential Property Less than 3,900 s.f. 

Class 6 Non-Residential Property Not Applicable 

 
Developed Property is distinguished from Undeveloped Property by the issuance of a building permit. 

Specifically, property for which a building permit was issued as of January 1 will be classified as 

Developed Property in the following fiscal year. For example, all property in CFD No. 2004-1 for which 

building permits were issued prior to January 1, 2018, will be classified as Developed Property in 

fiscal year 2018-2019. Hence, the development research discussed below focuses on the twelve 

month period ending January 1, 2018. 

 

Development Update 

 

CFD No. 2004-1 encompasses approximately 56.2 gross acres of land located in the City of San 

Juan Capistrano.  

 

Background research was conducted to determine the amount and type of development activity that 

occurred during the previous fiscal year. Review of the City of San Juan Capistrano’s building permit 

records indicated that prior to January 1, 2018, building permits had been issued for 120 residential 

dwelling units. No property in the district is considered Undeveloped Property. 

 

Table 2 below lists the aggregate amount of Developed Property by special tax classification. 
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Table 2 

Community Facilities District No. 2004-1 

Cumulative Developed Property 

 

 

Special Tax Class 

 

Designation 

 

Square Footage 

 

Number of 

Units/Acres 

Class 1 Residential Property 4,900 s.f. or greater 30 Units 

Class 2 Residential Property 4,600 – 4,899 s.f. 10 Units 

Class 3 Residential Property 4,300 – 4,599 s.f. 29 Units 

Class 4 Residential Property 3,900 – 4,299 s.f. 40 Units 

Class 5 Residential Property Less than 3,900 s.f. 11 Units 

Class 6 Non-Residential Property Not Applicable 0 Acres 
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II. SOURCES AND APPLICATIONS OF FUNDS 

 
Description of Funds and Accounts 
 
The Indenture established four funds for CFD No. 2004-1. They are the Special Tax Fund, Rebate 
Fund, Costs of Issuance Fund, and Surplus Fund. Within the Special Tax Fund an Administrative 
Expense Account, a Debt Service Account, a Reserve Account, and a Redemption Account were 
created. Within the Rebate Fund a Rebate Account and an Alternative Penalty Account were created. 
All funds, accounts, and subaccounts for CFD No. 2004-1 are shown in Chart 1.  
 
All special tax receipts are deposited in the Special Tax Fund. Monies in the Special Tax Fund are 
allocated based on the priority set forth below (see Chart 2): 
 

1. Administrative Expense Account of the Special Tax Fund - an amount necessary to 

defray the School District's cost of administering CFD No. 2004-1 for the fiscal year; 

provided however that any amounts in excess of the Administrative Expense 

Requirement shall not take priority over items 2, 3, and 5 below. 

 
2. Debt Service Account of the Special Tax Fund - an amount sufficient to make the 

principal or Sinking Fund Payment of, and interest on, the 2015 Bonds due on the 
next succeeding payment date; 

 
3. Reserve Account of the Special Tax Fund - any amount that may be necessary to 

replenish this account to the Reserve Requirement; 
 

4. Redemption Account of the Special Tax Fund - an amount sufficient to make any 
principal and premium payments due in relation to the School District's optional 
redemption of the 2015 Bonds; 

 
5. Rebate Fund - any money owed to the Department of the Treasury of the United 

States of America due to the calculation of Excess Investment Earnings in 
accordance with section 3.8 of the Indenture, and; 

 
6. Administrative Expense Fund – to the extent there are additional Administrative 

Expenses, the amount specified in writing by the School District required to bring the 
balance therein to the amount needed to pay such Administrative Expenses; 

 
7. Surplus Fund - all money remaining in the Special Tax Fund after the above five 

disbursements are made will be transferred to the Surplus Fund. 
 

The Reserve Requirement is an amount equal to the lesser of (i) ten percent (10.00%) of the original 

proceeds of the Bonds, (ii) maximum annual debt service on the Bonds, or (iii) one hundred twenty-

five percent (125.00%) of the average annual debt service on the Bonds. The initial Reserve 

Requirement for the 2015 Bonds is equal to $535,600, and does not increase. 

 

The Costs of Issuance Fund is used exclusively to pay the costs of issuance for the 2015 Bonds. 

Upon verification that any amounts remaining in the Costs of Issuance Fund are no longer needed to 

pay Costs of Issuance, the Trustee will transfer all or such specified portion of the remaining money 

on deposit in the Costs of Issuance Fund to the Debt Service Account of the Special Tax Fund. 

 
Money held in any of the aforementioned funds, accounts and subaccounts can be invested by the 
Trustee at the direction of the School District and in conformance with the limitations set forth in the 
Indenture. Investment interest earnings, if any, will generally be credited to the fund or account for 
which the investment was made.  
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Sources and Uses of Funds 

 

CFD No. 2004-1 Series 2015's sources of funds for fiscal year 2017-2018 totaled $404,853. This 

consisted of $390,993 in special tax receipts, $13,860 in interest earnings not in investment 

agreements. Interest earnings are shown for each account in Table 3. 

 

Table 3 

Community Facilities District No. 2004-1  

Table of Interest Earnings 

 

Special Tax Fund $2,036 

 Administrative Expense Account $2,869 

 Reserve Account $0 

 Redemption Account $0 

 Debt Service Account $3 

Costs of Issuance Fund $0 

Rebate Fund $0 

 Rebate Account $0 

 Alternative Penalty Account $0 

Surplus Fund $8,954 

 

Total uses of funds for fiscal year 2017-2018 totaled $978,127. Interest and principal payments on 

the 2015 Bonds equaled $191,994 and $190,000, respectively. Payments for the acquisition 

and/or construction of public facilities equaled $578,579, and payments for professional services 

equaled $17,554.  

 

A more detailed analysis of all transactions within the Series 2015 funds and accounts for the 2017-

2018 fiscal year is included as Exhibit B. 
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Account Balances 

 

At the close of fiscal year 2017-2018, the various funds and accounts established for the 2015 

Bonds had the following balances: 

 

Table 4 

Community Facilities District No. 2004-1 

Account Balances as of June 30, 2018 

  

Special Tax Fund $324,240 

 Administrative Expense Account $349,677 

 Reserve Account * $0 

 Redemption Account $0 

 Debt Service Account $3 

Costs of Issuance Fund $0 

Rebate Fund $0 

 Rebate Account $0 

 Alternative Penalty Account $0 

Surplus Fund $996,423 

*No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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III. FISCAL YEAR 2017-2018 SPECIAL TAX LEVY 

 
The special tax levy for CFD No. 2004-1 for fiscal year 2017-2018 equaled $391,906. As of August 

2, 2018, $382,222 in special taxes had been collected by the County. A total of $9,684 in special 

taxes are delinquent, resulting in a delinquency rate of approximately 2.47 percent. 

 

As a participant in the Teeter Program, the School District will receive an apportionment from the 

County equal to the delinquent unpaid special taxes for fiscal year 2017-2018. This apportionment 

is anticipated to occur early in fiscal year 2018-2019. 

 

In addition to the Teeter Program, CFD No. 2004-1 has covenanted to commence foreclosure 

proceedings against (i) parcels with delinquent special taxes in excess of $10,000 and (ii) all 

properties with delinquent special taxes if the delinquency rate exceeds five percent and the amount 

in the Reserve Account is at less than the Reserve Requirement.  

 

The School District may be required to commence foreclosure proceedings against one parcel in CFD 

No. 2004-1 for which the fiscal year 2017-2018 and prior year delinquent special taxes exceed 

$10,000 if such delinquent Special Taxes are not paid by October 1, 2018. DTA will continue to 

monitor the delinquencies.  
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IV. FISCAL YEAR 2018-2019 SPECIAL TAX REQUIREMENT 
 

As directed by the School District, the special taxes are levied to achieve 110% debt service 
coverage on the 2015 Bonds (taking the fiscal year 2017-2018 surplus and funds available to CFD 
No. 2004-1 as a result of the CFD rebalancing into account). Therefore, the fiscal year 2018-2019 
special tax requirement is equal to $399,744 and is calculated as follows: 
 

Table 5 
Community Facilities District No. 2004-1 

Fiscal Year 2018-2019 Special Tax Requirement 
 

FUND BALANCES AS OF JUNE 30, 2018 

SPECIAL TAX FUND 

DEBT SERVICE ACCOUNT 

INTEREST ACCOUNT 

PRINCIPAL ACCOUNT 

SURPLUS FUND 

RESERVE FUNDS IN EXCESS OF RESERVE REQUIREMENT 

 

$324,240 

$3 

$0 

$0 

$14,298 

$0 

$338,540 

 

REMAINING FISCAL YEAR 2017-2018 SOURCES OF FUNDS 

TEETER AND FINAL APPORTIONMENT 

 

$14,213 

$49,630 

$14,213 

REMAINING FISCAL YEAR 2017-2018 OBLIGATIONS 

SERIES 2015 BONDS 

INTEREST DUE SEPTEMBER 1, 2018 

PRINCIPAL DUE SEPTEMBER 1, 2018 

ADMINISTRATIVE EXPENSES 

 

 

($95,047) 

($200,000) 

($50,000) 

 ($345,047) 

FISCAL YEAR 2017-2018 SURPLUS / (DRAW ON RESERVE FUND) 
 

$7,707 

OTHER SOURCES OF FUNDS 

CFD REBALANCING OCTOBER 2018 $49,634 
$49,634 

FISCAL YEAR 2018-2019 OBLIGATIONS 

SERIES 2015 BONDS 

INTEREST DUE MARCH 1, 2019 

INTEREST DUE SEPTEMBER 1, 2019 

PRINCIPAL DUE SEPTEMBER 1, 2019 

ADMINISTRATIVE EXPENSES 

COLLECTION CHARGE 

DEBT SERVICE COVERAGE 

 

 

($93,047) 

($93,047) 

($210,000) 

 ($20,000) 

($1,382) 

 ($39,609) 

 ($457,085) 

FISCAL YEAR 2018-2019 SPECIAL TAX REQUIREMENT  $399,744 

 

The components of the fiscal year 2018-2019 special tax requirement are shown graphically on the 

following page. 
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Capistrano Unified School District

Community Facilities District No. 2004-1

Components of Fiscal Year 2018-2019 Gross Special Tax Requirement

Total Fiscal Year 2017-2018 Gross Special Tax Requirement: $457,085



 

Capistrano Unified School District Page 12 

Community Facilities District No. 2004-1  August 15, 2018 

V. METHOD OF APPORTIONMENT 

 
Maximum Special Taxes 

The amount of special taxes that CFD No. 2004-1 may levy is strictly limited by the maximum special 

taxes set forth in the Rate and Method of Apportionment. The initial assigned special taxes for each 

classification of Developed Property are specified in Table 1 of Section C of the Rate and Method of 

Apportionment1. These special taxes escalate by two percent each fiscal year.  

 

Apportionment of Special Taxes 

 
The special tax that is apportioned to each parcel is determined through the application of Section D 
of the Rate and Method of Apportionment. Section D apportions the special tax requirement in four 
steps which prioritize the order in which Developed Property, Taxable Property Owner Association 
Property, Taxable Public Property, Taxable Religious Property, and Undeveloped Property are taxed. 

 
The first step states that the special tax shall be levied proportionately on each Assessor’s Parcel of 
Developed Property at up to 100% of the applicable Assigned Special Tax as needed to satisfy the 
special tax requirement. If the special taxes raised pursuant to the first step are less than the special 
tax requirement, then the second step is applied. The second step states that the special tax shall be 
levied Proportionately on each Assessor's Parcel of Undeveloped Property at up to 100% of the 
Maximum Special Tax for Undeveloped Property. 

 
The third and fourth steps are designed to accommodate changes in land use and are intended to 
be used only as a last resort. Since actual land uses have not substantially deviated from the original 
projections, these steps are not necessary. 

 

Application of the maximum special taxes under the first step generates special tax revenues of 

$774,715 from Developed Property, which is more than enough to meet the special tax requirement 

for fiscal year 2018-2019 as outlined in Section IV. Therefore, the fiscal year 2018-2019 actual 

special tax levied against each parcel of Developed Property is equal to approximately 51.60 percent 

of the applicable maximum special tax for such parcel.  

 
The fiscal year 2018-2019 special taxes are shown for each classification of Developed Property and 
Undeveloped Property in Table 6 and graphically on the following page. The Special Tax Roll which 
lists the total special tax levy for each parcel is shown in Exhibit D. 

                     
[1] Technically, Section C states that the maximum special tax for a parcel of Developed Property is equal to the greater of 

(i) the "Backup Special Tax" or (ii) the Assigned Special Tax. In this report, all discussion of maximum tax rates for 

Developed Property focuses on the Assigned Special Tax. 



 

Capistrano Unified School District Page 13 

Community Facilities District No. 2004-1  August 15, 2018 

 

Table 6 

Community Facilities District No. 2004-1 

Fiscal Year 2018-2019 Special Taxes 

 

 

Special 

Tax 

Class Description Square Footage 

FY 2018-2019 

Maximum 

Special Tax 

FY 2018-2019 

Actual  

Special Tax 

Class 1 Residential Property 4,900 s.f. or greater $7,094.82 per unit $3,660.86 per unit 

Class 2 Residential Property 4,600 – 4,899 s.f. $6,911.44 per unit $3,566.24 per unit 

Class 3 Residential Property 4,300 – 4,599 s.f. $6,421.90 per unit $3,313.62 per unit 

Class 4 Residential Property 3,900 – 4,299 s.f. $6,115.79 per unit $3,155.68 per unit 

Class 5 Residential Property Less than 3,900 s.f. $5,626.29 per unit $2,903.10 per unit 

Class 6 Non-Residential Property Not Applicable $33,043.72 per acre $0.00 per acre 

NA Undeveloped Property Not Applicable $33,043.72 per acre $0.00 per acre 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

FISCAL YEAR 2017-2018 (THROUGH JUNE 30, 2018)

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $363,204 $0 $0 $0 $1 $0 $0 $0 $319,868 $0 $1,516,419 $0 $0 $2,199,492

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $390,993 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $390,993
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $2,036 $0 $0 $0 $3 $0 $0 $0 $2,869 $0 $8,954 $0 $0 $13,860
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $393,028 $0 $0 $0 $3 $0 $0 $0 $2,869 $0 $8,954 $0 $0 $404,853

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 ($191,994) $0 $0 $0 $0 $0 $0 $0 $0 ($191,994)
PRINCIPAL PAYMENTS $0 $0 $0 $0 ($190,000) $0 $0 $0 $0 $0 $0 $0 $0 ($190,000)
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($578,579) $0 $0 ($578,579)
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($11,461) $0 ($6,093) $0 $0 ($17,554)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 ($381,994) $0 $0 $0 ($11,461) $0 ($584,672) $0 $0 ($978,127)

TRANSFERS ($431,993) $0 $0 $0 $381,993 $0 $0 $0 $38,400 $0 $55,723 $0 $0 $44,123

ENDING BALANCE $324,240 $0 $0 $0 $3 $0 $0 $0 $349,677 $0 $996,423 $0 $0 $1,670,341

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

July 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $363,204 $0 $0 $0 $1 $0 $0 $0 $319,868 $0 $1,516,419 $0 $0 $2,199,492

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $12,762 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $12,762
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $147 $0 $0 $0 $0 $0 $0 $0 $129 $0 $649 $0 $0 $925
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $12,909 $0 $0 $0 $0 $0 $0 $0 $129 $0 $649 $0 $0 $13,687

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($153,364) $0 $0 ($153,364)
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($6,093) $0 $0 ($6,093)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($159,457) $0 $0 ($159,457)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $376,113 $0 $0 $0 $1 $0 $0 $0 $319,998 $0 $1,357,611 $0 $0 $2,053,722

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

August 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $376,113 $0 $0 $0 $1 $0 $0 $0 $319,998 $0 $1,357,611 $0 $0 $2,053,722

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $184 $0 $0 $0 $0 $0 $0 $0 $160 $0 $710 $0 $0 $1,054
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $184 $0 $0 $0 $0 $0 $0 $0 $160 $0 $710 $0 $0 $1,054

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($155,160) $0 $0 ($155,160)
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($155,160) $0 $0 ($155,160)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $376,298 $0 $0 $0 $1 $0 $0 $0 $320,157 $0 $1,203,160 $0 $0 $1,899,616

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

September 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $376,298 $0 $0 $0 $1 $0 $0 $0 $320,157 $0 $1,203,160 $0 $0 $1,899,616

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $194 $0 $0 $0 $0 $0 $0 $0 $165 $0 $653 $0 $0 $1,012
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $194 $0 $0 $0 $0 $0 $0 $0 $165 $0 $653 $0 $0 $1,012

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 ($96,947) $0 $0 $0 $0 $0 $0 $0 $0 ($96,947)
PRINCIPAL PAYMENTS $0 $0 $0 $0 ($190,000) $0 $0 $0 $0 $0 $0 $0 $0 ($190,000)
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($138) $0 $0 $0 $0 ($138)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 ($286,947) $0 $0 $0 ($138) $0 $0 $0 $0 ($287,085)

TRANSFERS ($286,946) $0 $0 $0 $286,946 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $89,545 $0 $0 $0 $0 $0 $0 $0 $320,184 $0 $1,203,814 $0 $0 $1,613,543

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

October 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $89,545 $0 $0 $0 $0 $0 $0 $0 $320,184 $0 $1,203,814 $0 $0 $1,613,543

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $45 $0 $0 $0 $0 $0 $0 $0 $161 $0 $606 $0 $0 $813
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $45 $0 $0 $0 $0 $0 $0 $0 $161 $0 $606 $0 $0 $813

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($247,716) $0 $0 ($247,716)
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($4,718) $0 $0 $0 $0 ($4,718)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 ($4,718) $0 ($247,716) $0 $0 ($252,434)

TRANSFERS ($50,000) $0 $0 $0 $0 $0 $0 $0 $56,093 $0 $43,537 $0 $0 $49,630

ENDING BALANCE $39,590 $0 $0 $0 $0 $0 $0 $0 $371,721 $0 $1,000,242 $0 $0 $1,411,552

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

November 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $39,590 $0 $0 $0 $0 $0 $0 $0 $371,721 $0 $1,000,242 $0 $0 $1,411,552

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $75,399 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $75,399
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $43 $0 $0 $0 $0 $0 $0 $0 $174 $0 $554 $0 $0 $771
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $75,442 $0 $0 $0 $0 $0 $0 $0 $174 $0 $554 $0 $0 $76,170

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($76) $0 $0 $0 $0 ($76)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 ($76) $0 $0 $0 $0 ($76)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $115,032 $0 $0 $0 $0 $0 $0 $0 $371,818 $0 $1,000,796 $0 $0 $1,487,646

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

December 2017

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $115,032 $0 $0 $0 $0 $0 $0 $0 $371,818 $0 $1,000,796 $0 $0 $1,487,646

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $139,954 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $139,954
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $39 $0 $0 $0 $0 $0 $0 $0 $203 $0 $545 $0 $0 $786
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $139,992 $0 $0 $0 $0 $0 $0 $0 $203 $0 $545 $0 $0 $140,740

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $255,024 $0 $0 $0 $0 $0 $0 $0 $372,021 $0 $1,001,341 $0 $0 $1,628,386

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

January 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $255,024 $0 $0 $0 $0 $0 $0 $0 $372,021 $0 $1,001,341 $0 $0 $1,628,386

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $37,843 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $37,843
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $111 $0 $0 $0 $0 $0 $0 $0 $250 $0 $673 $0 $0 $1,034
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $37,954 $0 $0 $0 $0 $0 $0 $0 $250 $0 $673 $0 $0 $38,877

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($22,339) $0 $0 ($22,339)
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($22,339) $0 $0 ($22,339)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 ($17,692) $0 $12,185 $0 $0 ($5,507)

ENDING BALANCE $292,978 $0 $0 $0 $0 $0 $0 $0 $354,579 $0 $991,860 $0 $0 $1,639,417

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

February 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $292,978 $0 $0 $0 $0 $0 $0 $0 $354,579 $0 $991,860 $0 $0 $1,639,417

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $218 $0 $0 $0 $0 $0 $0 $0 $284 $0 $780 $0 $0 $1,281
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $218 $0 $0 $0 $0 $0 $0 $0 $284 $0 $780 $0 $0 $1,281

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($956) $0 $0 $0 $0 ($956)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 ($956) $0 $0 $0 $0 ($956)

TRANSFERS ($95,047) $0 $0 $0 $95,047 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $198,149 $0 $0 $0 $95,047 $0 $0 $0 $353,906 $0 $992,640 $0 $0 $1,639,742

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

March 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $198,149 $0 $0 $0 $95,047 $0 $0 $0 $353,906 $0 $992,640 $0 $0 $1,639,742

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $33,398 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $33,398
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $211 $0 $0 $0 $3 $0 $0 $0 $258 $0 $722 $0 $0 $1,193
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $33,609 $0 $0 $0 $3 $0 $0 $0 $258 $0 $722 $0 $0 $34,591

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 ($95,047) $0 $0 $0 $0 $0 $0 $0 $0 ($95,047)
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 ($95,047) $0 $0 $0 $0 $0 $0 $0 $0 ($95,047)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $231,758 $0 $0 $0 $3 $0 $0 $0 $354,164 $0 $993,362 $0 $0 $1,579,286

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

April 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $231,758 $0 $0 $0 $3 $0 $0 $0 $354,164 $0 $993,362 $0 $0 $1,579,286

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $89,646 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $89,646
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $208 $0 $0 $0 $0 $0 $0 $0 $329 $0 $924 $0 $0 $1,461
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $89,854 $0 $0 $0 $0 $0 $0 $0 $329 $0 $924 $0 $0 $91,107

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $321,612 $0 $0 $0 $3 $0 $0 $0 $354,493 $0 $994,285 $0 $0 $1,670,393

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

May 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $321,612 $0 $0 $0 $3 $0 $0 $0 $354,493 $0 $994,285 $0 $0 $1,670,393

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $1,748 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,748
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $278 $0 $0 $0 $0 $0 $0 $0 $368 $0 $1,032 $0 $0 $1,679
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $2,026 $0 $0 $0 $0 $0 $0 $0 $368 $0 $1,032 $0 $0 $3,427

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 ($5,573) $0 $0 $0 $0 ($5,573)
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 ($5,573) $0 $0 $0 $0 ($5,573)

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $323,639 $0 $0 $0 $3 $0 $0 $0 $349,289 $0 $995,318 $0 $0 $1,668,248

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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 COMMUNITY FACILITIES DISTRICT NO. 2004-1
OF THE CAPISTRANO UNIFIED SCHOOL DISTRICT
SERIES 2015 SPECIAL TAX REFUNDING BONDS

June 2018

SPECIAL DEBT OPTIONAL ADMIN SCHOOL COST OF
TAX BOND INTEREST PRINCIPAL SERVICE RESERVE REDEMP. REBATE EXPENSE FACILITIES SURPLUS ISSUANCE ESCROW
FUND FUND ACCOUNT ACCOUNT ACCOUNT ACCOUNT [1] ACCOUNT FUND ACCOUNT SUBACCOUNT FUND ACCOUNT FUND TOTAL

BEGINNING BALANCE $323,639 $0 $0 $0 $3 $0 $0 $0 $349,289 $0 $995,318 $0 $0 $1,668,248

SOURCES OF FUNDS
BOND PROCEEDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SPECIAL TAX RECEIPTS $243 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $243
INVESTMENT AGRMNT. EARNINGS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
OTHER INVESTMENT EARNINGS $358 $0 $0 $0 $0 $0 $0 $0 $388 $0 $1,105 $0 $0 $1,851
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL SOURCES $601 $0 $0 $0 $0 $0 $0 $0 $388 $0 $1,105 $0 $0 $2,094

USES OF FUNDS
INTEREST PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PRINCIPAL PAYMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PUBLIC FACILITIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROFESSIONAL SERVICES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MISCELLANEOUS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL USES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TRANSFERS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ENDING BALANCE $324,240 $0 $0 $0 $3 $0 $0 $0 $349,677 $0 $996,423 $0 $0 $1,670,341

[1] No Cash Reserve. The Reserve Account is held under a premium for reserve policy. 
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RATE AND METHOD OF APPORTIONMENT FOR 
CAPISTRANO UNIFIED SCHOOL DISTRICT 

COMMUNITY FACILITIES DISTRICT NO. 2004-1 
(RANCHO MADRINA) 

 
 
A Special Tax as hereinafter defined shall be levied on all Assessor’s Parcels in Capistrano Unified 
School District Community Facilities District No. 2004-1 ("CFD No. 2004-1") and collected each 
Fiscal Year commencing in Fiscal Year 2004-05, in an amount determined by the Board through the 
application of the appropriate Special Tax for "Developed Property," "Taxable Property Owner 
Association Property," "Taxable Public Property," "Taxable Religious Property" and "Undeveloped 
Property" as described below.  All of the real property in CFD No. 2004-1, unless exempted by law 
or by the provisions hereof, shall be taxed for the purposes, to the extent and in the manner herein 
provided. 
 
A. DEFINITIONS 
 

The terms hereinafter set forth have the following meanings: 
 

"Acre or Acreage" means the land area of an Assessor’s Parcel as shown on an Assessor's 
Parcel Map, or if the land area is not shown on an Assessor's Parcel Map, the land area 
shown on the applicable final map, parcel map, condominium plan, or other recorded County 
parcel map. 

 
"Act" means the Mello-Roos Community Facilities Act of 1982, as amended, being Chapter 
2.5, Division 2 of Title 5 of the Government Code of the State of California. 

  
"Administrative Expenses" means the following actual or reasonably estimated costs 
directly related to the administration of CFD No. 2004-1: the costs of computing the Special 
Taxes and preparing the annual Special Tax collection schedules (whether by the School 
District or designee thereof or both); the costs of collecting the Special Taxes (whether by 
the County or otherwise); the costs of remitting the Special Taxes to the Trustee; the costs of 
the Trustee (including its legal counsel) in the discharge of the duties required of it under the 
Indenture; the costs to the School District, CFD No. 2004-1or any designee thereof of 
complying with arbitrage rebate requirements; the costs to the School District, CFD No. 
2004-1or any designee thereof of complying with School District, CFD No. 2004-1or 
obligated persons disclosure requirements associated with applicable federal and state 
securities laws and of the Act; the costs associated with preparing Special Tax disclosure 
statements and responding to public inquiries regarding the Special Taxes; the costs of the 
School District, CFD No. 2004-1or any designee thereof related to an appeal of the Special 
Tax; the costs associated with the release of funds from an escrow account; and the School 
District’s annual administration fees, including, without limitation, expenses incurred in 
pursuit of State funding with respect to CFD No. 2004-1public facilities, and third party 
expenses.  Administrative Expenses shall also include amounts estimated or advanced by the 
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School District or CFD No. 2004-1for any other administrative purposes of CFD No. 2004-1, 
including attorney’s fees and other costs related to commencing and pursuing to completion 
any foreclosure of delinquent Special Taxes. 

 
"Assessor's Parcel" means a lot or parcel shown in an Assessor's Parcel Map with an 
assigned Assessor's parcel number. 
 
"Assessor's Parcel Map" means an official map of the Assessor of the County designating 
parcels by Assessor's parcel number. 

 
"Assigned Special Tax" means the Special Tax for each Land Use Class of Developed 
Property, as determined in accordance with Section C below. 

 
"Backup Special Tax" means the Special Tax applicable to each Assessor's Parcel of 
Developed Property, as determined in accordance with Section C below. 
 
"Board" means the Board of Trustees of the Capistrano Unified School District, acting as 
the legislative body of CFD No. 2004-1.  
 
"Bonds" means any bonds or other debt (as defined in Section 53317(d) of the Act), 
whether in one or more series, issued by CFD No. 2004-1under the Act. 
 
"CFD Administrator" means an official of the School District, or designee thereof, 
responsible for determining the Special Tax Requirement and providing for the levy and 
collection of the Special Taxes. 
 
"CFD No. 2004-1" means Capistrano Unified School District Community Facilities District 
No. 2004-1 (Rancho Madrina). 

 
"County" means the County of Orange. 

 
"Developed Property" means, for each Fiscal Year, all Taxable Property, exclusive of 
Taxable Property Owner Association Property, Taxable Public Property, or Taxable 
Religious Property, for which a building permit for new construction was issued prior to 
January 1 of the previous Fiscal Year, so long as such permit was issued after January 1, 
2003.  
 
"Fiscal Year" means the period starting July 1 and ending on the following June 30. 

 
"Indenture" means the indenture, fiscal agent agreement, resolution or other instrument 
pursuant to which Bonds are issued, as modified, amended and/or supplemented from time to 
time, and any instrument replacing or supplementing the same. 

 
"Land Use Class" means any of the classes listed in Table 1. 
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"Maximum Special Tax" means the maximum Special Tax, determined in accordance with 
Section C below, that can be levied in any Fiscal Year on any Assessor’s Parcel. 
 
“Non-Residential Floor Area" means the total building square footage of the non-
residential building(s) located on an Assessor’s Parcel, measured from outside wall to 
outside wall, exclusive of overhangs, porches, patios, carports, or similar spaces attached to 
the building but generally open on at least two sides. The determination of Non-Residential 
Floor Area shall be made by reference to the building permit(s) issued for such Assessor’s 
Parcel. 
 
"Non-Residential Property" means all Assessor’s Parcels of Developed Property for which 
a building permit(s) was issued for a non-residential use. 
 
"Outstanding Bonds" means all Bonds which remain outstanding. 
 
"Property Owner Association Property" means any property within the boundaries of 
CFD No. 2004-1that is owned in fee or by easement, or dedicated to, a property owner 
association, including any master or sub-association. 

 
"Proportionately" means for Developed Property that the ratio of the actual Special Tax 
levy to the Assigned Special Tax is equal for all Assessor’s Parcels of Developed Property 
within CFD No. 2004-1.  For Undeveloped Property, "Proportionately" means that the ratio 
of the actual Special Tax levy per Acre to the Maximum Special Tax per Acre is equal for all 
Assessor’s Parcels of Undeveloped Property in CFD No. 2004-1. 

 
"Public Property" means any property within the boundaries of CFD No. 2004-1that is 
used for rights-of-way or any other purpose and is owned by or dedicated to the federal 
government, the State of California, the County or any other public agency, provided 
however that any property leased by a public agency to a private entity and subject to 
taxation under Section 53340.1 of the Act shall be taxed and classified in accordance with its 
use. 
 
"Religious Property" means all property within the boundaries of CFD No. 2004-1which is 
used primarily as a place of worship and is exempt from ad valorem property taxes because 
it is owned by a religious organization.  Religious Property, without limitation, does not 
include any Assessor’s Parcels used primarily for religious schools, day care centers, or 
congregate care facilities. 
 
"Residential Property" means all Assessor’s Parcels of Developed Property for which a 
building permit has been issued for purposes of constructing one or more residential 
dwelling units. 
 
"Residential Floor Area" means all of the square footage of living area within the 
perimeter of a residential structure, not including any carport, walkway, garage, overhang, 
patio, enclosed patio, or similar area.  The determination of Residential Floor Area shall be 
made by reference to the building permit(s) issued for such Assessor’s Parcel. 
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"School District" means the Capistrano Unified School District. 

 
"Special Tax" means the special tax to be levied in each Fiscal Year on each Assessor's 
Parcel of Developed Property, Undeveloped Property, Taxable Property Owner Association 
Property, Taxable Public Property, and Taxable Religious Property to fund the Special Tax 
Requirement. 

 
"Special Tax Requirement" means that amount required in any Fiscal Year for CFD No. 
2004-1to: (i) pay debt service on all Outstanding Bonds; (ii) pay periodic costs on the Bonds, 
including but not limited to, credit enhancement and rebate payments on the Bonds; (iii) pay 
reasonable Administrative Expenses; (iv) pay any amounts required to establish or replenish 
any reserve funds for all Outstanding Bonds; (v) pay directly for construction of facilities 
eligible under the Act to the extent that the inclusion of such amount does not increase the 
Special Tax levy on Undeveloped Property; and (vi) pay for reasonably anticipated 
delinquent Special Taxes based on the delinquency rate for Special Taxes levied in the 
previous Fiscal Year; (vii) less a credit for funds available to reduce the annual Special Tax 
levy, as determined by the CFD Administrator pursuant to the Indenture. 

 
"State" means the State of California. 

 
"Taxable Property" means all of the Assessor's Parcels within the boundaries of CFD No. 
2004-1which are not exempt from the Special Tax pursuant to law or Section E below. 

 
"Taxable Property Owner Association Property" means all Assessor’s Parcels of 
Property Owner Association Property that are not exempt pursuant to Section E below. 

 
"Taxable Public Property" means all Assessor’s Parcels of Public Property that are not 
exempt pursuant to Section E below. 

 
"Taxable Religious Property" means all Assessor’s Parcels of Religious Property that are 
not exempt pursuant to Section E below. 

 
"Trustee" means the trustee or fiscal agent under the Indenture. 
 
"Undeveloped Property" means, for each Fiscal Year, all Taxable Property not classified 
as Developed Property, Taxable Property Owner Association Property, Taxable Public 
Property or Taxable Religious Property. 
 
"7,200 Square Foot Minimum Lot" means lots 1 through 62, lots 96 through 112, and lot 
119 of Tract 16221. 

 
"10,000 Square Foot Minimum Lot" means lots 63 through 95 and lots 113 through 118 of 
Tract 16221, and Assessor’s Parcel Number 650-152-04. 
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B. ASSIGNMENT TO LAND USE CATEGORIES 
 

Each Fiscal Year, all Taxable Property within CFD No. 2004-1shall be classified as 
Developed Property, Taxable Public Property, Taxable Property Owner Association 
Property, Taxable Religious Property or Undeveloped Property, and shall be subject to 
Special Taxes in accordance with the rate and method of apportionment determined pursuant 
to Sections C and D below.  Residential Property shall be assigned to Land Use Classes 1 
through 5, and Non-Residential Property shall be assigned to Land Use Class 6.  The 
Assigned Special Tax for Residential Property shall be based on the Residential Floor Area 
of the dwelling units located on the Assessor's Parcel.  The Assigned Special Tax for Non-
Residential Property shall be based on the Acreage of the Assessor's Parcel. 

 
C. MAXIMUM SPECIAL TAX RATE 
 

1. Developed Property 
 

a. Maximum Special Tax 
 

The Maximum Special Tax for each Assessor's Parcel classified as 
Developed Property shall be the greater of (i) the amount derived by 
application of the Assigned Special Tax or (ii) the amount derived by 
application of the Backup Special Tax. 

 
b. Assigned Special Tax 

 
The Assigned Special Tax for each Land Use Class for Fiscal Year 2004-05 
is shown below in Table 1. 
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TABLE 1 

 
Assigned Special Taxes for Developed Property 

For Fiscal Year 2004-05 
Community Facilities District No. 2004-1 

 
Land Use 

Class Description Designation Assigned Special 
Tax 

1 Residential Property > 4,900 sq. ft. $5,377 per unit 

2 Residential Property 4,600 to 4,899 sq. ft. $5,238 per unit 
3 Residential Property 4,300 to 4,599 sq. ft. $4,867 per unit 
4 Residential Property 3,900 to 4,299 sq. ft. $4,635 per unit 
5 Residential Property < 3,900 sq. ft. $4,264 per unit 
6 Non-Residential Property Not Applicable $25,043 per Acre 

 
c. Increase in the Assigned Special Tax 

 
On each July 1, commencing on July 1, 2005, the Assigned Special Tax shall 
be increased by an amount equal to two percent (2%) of the Assigned Special 
Tax for the previous Fiscal Year. 
 

d. Multiple Land Use Classes 
 

In some instances an Assessor’s Parcel of Developed Property may contain 
more than one Land Use Class.  The Assigned Special Tax levied on an 
Assessor’s Parcel shall be the sum of the Assigned Special Taxes for all Land 
Use Classes located on that Assessor’s Parcel.  The Maximum Special Tax 
that can be levied on an Assessor’s Parcel shall be the sum of the Maximum 
Special Taxes that can be levied for all Land Use Classes located on that 
Assessor’s Parcel.  For an Assessor’s Parcel that contains both Residential 
Property and Non-Residential Property, the Acreage of such Assessor’s 
Parcel shall be allocated to each type of property based on the amount of 
Acreage designated for each land use as determined by reference to the site 
plan approved for such Assessor’s Parcel. 
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e. Backup Special Tax 
 

The FY 2004-05 Backup Special Tax for each Assessor’s Parcel of 
Developed Property that is considered a 7,200 Square Foot Minimum Lot 
shall equal $4,898 per lot. 
 
The FY 2004-05 Backup Special Tax for each Assessor’s Parcel of 
Developed Property that is considered a 10,000 Square Foot Minimum Lot 
shall equal $5,613 per lot. 
 
Notwithstanding the foregoing, if all or any portion of Assessor's Parcel 
Number 650-152-04 or Tract 16221 is subsequently changed or modified, 
then the Backup Special Tax for each Assessor’s Parcel of Developed 
Property classified or to be classified as Residential Property within that 
portion Assessor's Parcel Number 650-152-04 or Tract 16221 that is changed 
or modified shall be a rate per acre calculated as follows:  
 
1. Determine the total Backup Special Tax anticipated to apply to the 

changed or modified portion of Assessor's Parcel Number 650-152-
04 or Tract 16221 prior to the change or modification. 

 
2.  Divide the amount determined pursuant to paragraph 1 by the 

Acreage the Assessor’s Parcels of Residential Property which are 
expected to be located in such changed or modified portion of 
Assessor's Parcel Number 650-152-04 or Tract 16221, as determined 
by the CFD Administrator. 

 
On each July 1, commencing on July 1, 2005, the Backup Special Tax shall 
be increased by an amount equal to two percent (2%) of the Backup Special 
Tax for the previous Fiscal Year. 
 

2. Undeveloped Property, Taxable Property Owner Association Property, Taxable 
Public Property and Taxable Religious Property 

 
  a. Maximum Special Tax 
 

The Maximum Special Tax for Undeveloped Property, Taxable Property 
Owner Association Property, Taxable Public Property and Taxable Religious 
Property in CFD No. 2004-1shall be $25,043 per Acre for Fiscal Year 2004-
05, and shall increase thereafter, commencing on July 1, 2005 and on July 1 
of each Fiscal Year thereafter, by an amount equal to two percent (2%) of the 
Maximum Special Tax for the previous Fiscal Year. 
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D. METHOD OF APPORTIONMENT OF THE SPECIAL TAX 
 

Commencing with Fiscal Year 2004-05 and for each following Fiscal Year, the Board shall 
levy the Special Tax until the amount of Special Taxes equals the Special Tax Requirement. 
The Special Tax shall be levied each Fiscal Year as follows: 

 
First: The Special Tax shall be levied Proportionately on each Assessor’s Parcel of 
Developed Property at up to 100% of the applicable Assigned Special Tax. 
 
Second:  If additional monies are needed to satisfy the Special Tax Requirement after the 
first step has been completed, the Special Tax shall be levied Proportionately on each 
Assessor's Parcel of Undeveloped Property at up to 100% of the Maximum Special Tax for 
Undeveloped Property; 
 
Third:  If additional monies are needed to satisfy the Special Tax Requirement after the first 
two steps have been completed, then the levy of the Special Tax on each Assessor's Parcel of 
Developed Property whose Maximum Special Tax is determined through the application of 
the Backup Special Tax shall be increased in equal percentages from the Assigned Special 
Tax up to the Maximum Special Tax for each such Assessor's Parcel; 
 
Fourth:  If additional monies are needed to satisfy the Special Tax Requirement after the first 
three steps have been completed, then the Special Tax shall be levied in equal percentages on 
each Assessor’s Parcel of Taxable Property Owner Association Property, Taxable Public 
Property or Taxable Religious Property at up to the Maximum Special Tax for Taxable 
Property Owner Association Property, Taxable Public Property or Taxable Religious 
Property. 

 
Notwithstanding the above, under no circumstances will the Special Tax levied against any 
Assessor’s Parcel of Residential Property for which an occupancy permit for private 
residential use has been issued be increased by more than ten percent as a consequence of 
delinquency or default by the owner of any other Assessor’s Parcel within the CFD. 
 

E. EXEMPTIONS 
 

No Special Tax shall be levied on up to 28.43 Acres of Property Owner Association 
Property, Public Property and Religious Property. Tax-exempt status will be assigned by the 
CFD Administrator in the chronological order in which property becomes Property Owner 
Association Property, Public Property or Religious Property.  However, should an Assessor’s 
Parcel no longer be classified as Property Owner Association Property, Public Property or 
Religious Property, its tax-exempt status will be revoked. 

 
Property Owner Association Property, Public Property or Religious Property that is not 
exempt from Special Taxes under this section shall be subject to the levy of the Special Tax 
and shall be taxed Proportionately as part of the fourth step in Section D above, at up to 
100% of the applicable Maximum Special Tax for Taxable Property Owner Association 
Property, Taxable Public Property or Taxable Religious Property. 
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F. REVIEW/APPEAL COMMITTEE 
 

The Board shall establish as part of the proceedings and administration of CFD No. 2004-1a 
special three-member Review/Appeal Committee.  Any landowner or resident who feels  
that the amount of the Special Tax levied on their Assessor’s Parcel is in error may file a 
notice with the Review/Appeal Committee appealing the amount of the Special Tax levied 
on such Assessor’s Parcel.  The Review/Appeal Committee shall interpret this Rate and 
Method of Apportionment and make determinations relative to the annual administration of 
the Special Tax and any landowner or resident appeals, as herein specified.  The decision of 
the Review/Appeal Committee shall be final and binding as to all persons. 
 

G. MANNER OF COLLECTION 
 

The Special Tax shall be collected in the same manner and at the same time as ordinary ad 
valorem property taxes; provided, however, that CFD No. 2004-1may directly bill the 
Special Tax, may collect Special Taxes at a different time or in a different manner if 
necessary to meet its financial obligations, and may covenant to foreclose and may actually 
foreclose on delinquent Assessor’s Parcels as permitted by the Act. 

 
H. TERM OF SPECIAL TAX 
 

The Special Tax shall be levied for the period necessary to fully satisfy the Special Tax 
Requirement, but in no event shall it be levied after Fiscal Year 2043-44.  

 
 
 
 
 
K:\Clients2\CAPO.USD\MELLO\cfd04-1\rma\rma9.doc 

 



 

 

EXHIBIT D 

 

 

 

 

 

 

 

 

  
 

CFD No. 2004-1 of the 

Capistrano Unified School District 

 

 

Special Tax Roll 

Fiscal Year 2018-2019 

  



Assessor's Parcel Number FY 2018-2019 Special Tax

Exhibit D

CFD No. 2004-1 of the Capistrano Unified School District

David Taussig & Associates, Inc. 8/14/2018

650-661-23 $3,566.24
650-662-01 $3,660.86
650-662-02 $3,660.86
650-662-03 $3,660.86
650-662-04 $3,566.24
650-662-05 $3,660.86
650-662-06 $3,660.86
650-662-07 $3,566.24
650-662-08 $3,660.86
650-662-09 $3,660.86
650-662-10 $3,660.86
650-662-11 $3,566.24
650-662-12 $3,660.86
650-662-13 $3,660.86
650-662-14 $3,566.24
650-662-15 $3,660.86
650-662-16 $3,660.86
650-662-17 $3,660.86
650-662-18 $3,660.86
650-662-19 $3,566.24
650-662-20 $3,660.86
650-663-01 $3,660.86
650-663-02 $3,660.86
650-663-03 $3,660.86
650-663-04 $3,566.24
650-663-05 $3,660.86
650-663-06 $3,660.86
650-663-07 $3,660.86
650-663-08 $3,660.86
650-663-09 $3,566.24
650-663-10 $3,660.86
650-663-11 $3,660.86
650-663-12 $3,660.86
650-663-13 $3,660.86
650-663-14 $3,566.24
650-663-15 $3,313.62
650-663-16 $3,155.68
650-663-17 $3,155.68
650-663-18 $3,313.62
650-663-19 $3,155.68
650-663-20 $3,155.68
650-663-21 $2,903.10
650-663-22 $3,313.62
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Assessor's Parcel Number FY 2018-2019 Special Tax

Exhibit D

CFD No. 2004-1 of the Capistrano Unified School District

David Taussig & Associates, Inc. 8/14/2018

650-663-23 $3,660.86
650-663-24 $3,566.24
650-663-25 $3,660.86
650-663-26 $3,660.86
650-663-27 $3,660.86
650-663-28 $3,155.68
650-663-29 $3,313.62
650-663-30 $3,155.68
650-663-31 $3,313.62
650-663-32 $2,903.10
650-663-33 $3,155.68
650-663-34 $3,313.62
650-663-35 $3,155.68
650-663-36 $2,903.10
650-663-37 $3,155.68
650-663-38 $3,155.68
650-663-39 $3,313.62
650-663-40 $3,155.68
650-663-41 $3,313.62
650-663-42 $3,155.68
650-663-43 $3,155.68
650-663-44 $3,313.62
650-663-45 $3,155.68
650-663-46 $3,313.62
650-663-47 $3,155.68
650-663-48 $3,313.62
650-663-49 $3,155.68
650-663-50 $3,313.62
650-663-51 $3,155.68
650-663-52 $3,155.68
650-663-53 $3,313.62
650-663-54 $3,155.68
650-663-55 $3,313.62
650-664-01 $3,313.62
650-664-02 $3,155.68
650-664-03 $3,155.68
650-664-04 $3,155.68
650-664-05 $3,313.62
650-664-06 $3,155.68
650-664-07 $3,155.68
650-664-08 $3,313.62
650-664-09 $3,155.68
650-664-10 $3,155.68
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Assessor's Parcel Number FY 2018-2019 Special Tax

Exhibit D

CFD No. 2004-1 of the Capistrano Unified School District

David Taussig & Associates, Inc. 8/14/2018

650-664-11 $3,313.62
650-664-12 $3,155.68
650-664-13 $3,155.68
650-664-14 $3,313.62
650-664-15 $3,155.68
650-664-16 $3,313.62
650-664-17 $2,903.10
650-664-18 $3,155.68
650-664-19 $2,903.10
650-664-20 $2,903.10
650-664-21 $3,313.62
650-664-22 $3,155.68
650-664-23 $3,313.62
650-664-24 $3,155.68
650-664-25 $3,313.62
650-664-26 $3,155.68
650-664-27 $2,903.10
650-664-28 $3,313.62
650-664-29 $3,155.68
650-664-30 $3,155.68
650-664-31 $3,313.62
650-664-32 $3,155.68
650-664-33 $3,313.62
650-664-34 $2,903.10
650-664-35 $3,155.68
650-664-36 $3,313.62
650-664-37 $3,155.68
650-664-38 $3,155.68
650-664-39 $2,903.10
650-664-40 $3,313.62
650-664-41 $3,313.62
650-664-42 $3,155.68
650-664-43 $2,903.10
650-664-44 $2,903.10

Total FY 2018-2019 Special Tax Levy

Total Number of Parcels Taxed 120

$399,744.48
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